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THE WEEK. 


The near advent of the holidays and the close of the year 
naturally curtails operations in most primary markets, 
though retail trade is correspondingly augmented and every 
indication points to a very large distribution of merchandise, 
The fact of a return of business to the normal point of 
prosperity is now attested by the President of the United 
States in his annual message to Congress, and it is signifi 
cant that in this connection the President discusses the 
question of the prevailing high prices, especially of raw ma- 
terials and food products, attributing as one of the causes 
of this development the big gold production. The high 
prices constitute a most unfavorable feature of the business 
outlook, but the wealth of the country, and especially of the 
farmers, is so great and is growing so rapidly, that the tide 
of prosperity in 1910 may easily rise above every obstacle. 
Not only has prosperity returned to the normal but it is 
also a fact of fundamental importance that the structure of 
business, through the better organization of credits and 
industry, is stronger than ever before. Bank clearings 
and railroad earnings maintain their notable rate ot gains 
over preceding years, the former averaging 71 per cent. 
larger than a year ago and 4.8 per cent. more than in 
December, 1906, a year of great activity, while railroad 
earnings for November are 10.5 per cent. over last year. 
Pointing in the same direction of renewed commercial 
vitality are the reduced business failures, which, taking 
into account the volume of transactions, are now at nearly 
their lowest rate. Foreign commerce continues heavy, the 
movement in and out at New York the latest week aggre- 
gating $31,762,396 against $25,487,395 a year ago. The 
gain in exports is $2,549,522 an in imports $3,725,479. 

The difficulty experienced by the steel mills in making 
prompt deliveries is the cause for some abasement in the 
demand for finished products, while the lull in pig iron 
buying is becoming more pronounced, production rapidly 
Overtaking consumptive requirements. Output of the blast 
furnaces is now at the rate of 31,600,000 tons yearly, ac- 
cording to the Iron Age, 2,547,508 tons being produced 
during November against 2,599,541 tons in the previous 
month, which comprised one more day, whereas the weekly 
active capacity rose over 5,600 tons to 599,216 tons on 
December 1, or the largest total on record, and more than 
200,000 tons greater than on the same date last year. The 





feature in the finished lines has been the urgent efforts to 
specify on low-priced contracts expiring by the end of the 
year, while some of the largest manufacturers are also re- 
ceiving a beavy tonnage of new business, although others 
are accepting fewer orders because of their inability to 
make prompt shipments. In the steel rail division addi- 
tions to contracts already placed for 1910 are reported, one 
prominent railroad taking 25,000 tons more, and structural 
work contemplated for next year will require heavy quan- 
tities of material. 

Cotton goods are steadier and larger purchases of gray 
goods have been made on contract. The Fall River wage 
schedules have been continued on a basis of 8 per cent. 
above normal, and the wage agreement will be continued 
for ano'her six months. Jobbers are buying in a very lim- 
ited way and are taking their semi-annualinventories. The 
acceptance of all goods on order and anticipation of many 
December shipments are regarded as very promising signs 
for the future. Advance business for spring now being 
charged is bett:r than advance orders taken in the paat 
tour jobbing seasons. Holiday trade in the retail stores is 
excejlent and the call for holiday novelties from jobbing 
houses is very active. Fall openings on woolens and wors- 
teds are being announced but at higher prices. The im 
minence of the government cotton report held trade some- 
what in check most of the week, but there is a very general 
disposition to move conservatively in view of the sustained 
high position on raw cotton. 

New business in boots and shoes is less in evidence, which 
is natural considering the near approach of the holidays, 
but the demand has shown a healthy improvement and 
manufacturers are optimistic regarding the new year. 
Trade in leather continues quiet, but the market remains 
in a very strong position, as tanners are well sold ahead and 
stocks are small. Sellers are looking for further advancesafter 
present orders are filled. Packer hides are maintained, as 
a rule, although some weakness is shown in cow hides 
owing to the increased slaughter. Country hides are again 
lower and Chicago buffs are now quoted down to 13$c. 
Foreign hides are barely steady and late auction sales have 
followed the lead of the recent large Paris auction. 

A resumption of the aggressive speculation in cotton fol- 
lowed the publication of the official statistics on ginning, 
and some options rose to new high records for the season. 
The small total predicted, 8,878,277 bales ginned up to 
December 1, was confirmed, these figures comparing with 
11,008,661 bales last year when about 84 per cent. of the 
crop had been ginned and 8,343,396 bales in 1907 when the 
proportion was 75.5 per cent. The estimate of the Agricul- 
tural Department issued Friday placed the 1907 crop at 
10,088,000 bales. Movement to domestic ports is less than 
half of last year’s, while exports, on the other hand, are 
running ahead of receipts in some instances. Conflicting 
influences produced erratic fluctuations in wheat, although 
the tendency was generally in an upward direction. Frost 
damage reports from Argentina induced an active demand 
for all options, but the splendid outlook for the domestic 
winter wheat crop, as indicated by the guvernment re- 
turns, had a counter effect. Western receipts of 2,830,250 
bushels of wheat compared with 4 252,137 last year, while 
exports from all ports of the United States, flour included, 
were 3,355 992 bushels against 3,117,U67 in 1908. Corn has 
followed the lead of wheat, the net result being a slightly 
higher range of prices. Arrivals of 4,202,439 bushels at 
primary markets compared with 3,605,862 a year ago, and 
Atlantic coast exports were only 548,721 bushels against 
1,268,508 last year. 

Liabilities of commertial failures thus far reported for 
December amounted to $4,896,259, of which $1,227,018 were 
in manufacturing, $1,827,325 in trading and $1,841,916 in 
other commercial lines. Failures this week numbered 254 
in the United States ayainst 312 last year, and 31 in Canada 
compared with 42 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is a quieter tone to several wholesale 
markets owing almost wholly to the season of the year, 
new business being slow in coming in and much merchan- 
dise that is sold calling for delivery after the beginning of 
the new year. This tendency is especially noticeable in 
the iron trade, demand from New England consumers for 
foundry pig being decidedly quiet. There is a fairly good 
inquiry for foundry coke and a slackenirg in the demand 
for finished iron and steel. Colder weather is needed to 
increase sales of coal. A steady demand for spruce lumber 
is reported, both from the yards and first hands, and offer- 
ings are not large as very few of the mills are now run- 
ning. Hard pineis quiet. The raw cotton situation pre- 
vents an active movement in cotton goods at first hands, 
and the jobbing trade is quiet in all departments. Reports 
from retailers indicate an active trade in holiday merchan- 
dise. Men’s and women’s wear mills continue busy and 
report a bright outlook for continued full employment. 
There is a noticeable increase in demand for wool and new 
business is the largest in several weeks, full previous prices 
being obtained and holders more confident than for some 
time. Corn and oats are higher and home demand shows 
improvement. Mill feeds are also in better demand and 
firmer. Exports of wheat continue comparatively large 
and there is more doing in corn, last week’s shipments ag- 
gregating 521,814 bushels wheat and flaxseed and this 
week’s bookings totaling 477,000 bushels wheat and corn. 
Flour trade is a little better, but the general market is 
quiet and sales confined to small lots. Dairy products con- 
tinue firm and eggs are easy on larger offerings. Pork 
provisions are firm and fresh meats steady. The money 
market is extremely dull and more favorable to borrowers, 
with little change, however, in rates. Call loans are 5} to 
6 per cent. and time 53 to 6 for short and 5 to 54 per cent. 
for long dates. 

Philtadetphia,— Although trade at present is a little 
slow, atiributed to the high price of cotton, dry goods com- 
mission houses state that the season has been quite satis- 
factory. Similar conditions exist with cloak aud suit 
manufacturers, who report business fair. The outlook for 
sprirg trade is encouraging, although collections are in- 
clined to be slow. Millinery is dull, as usual at this season, 
but indications point to an active spring. Prices of leather 
continue high and the market is strong. The supply is 
limited and there is a good demand for all heavy grades, 
while g'azed kid sells well, and manufacturers are work- 
ing to full capacity. Wholesale shoe dealers report present 
sales about normal, but those for future delivery showing 
marked improvement. The wool market is very quiet, 
with offerings moderate and prices well maintained. The 
woolen mills are doing more business, as the high prices of 
worsteds have caused more inquiry for woolens, and there is 
a greater demand for voils, waste and shoddies. 

In the iron and steel market there has been considerable 
buying of pig iron and large dealings in finished materials. 
Car builders have received good orders and much addi 
tional business has been placed with the locomotive 
builders. The coal trade presents no special feature, 
collieries running to full capacity and prices remaining un- 
changed. Business is good with electrical dealers and in 
the stove trade, and conditions are satisfactory with 
machine shops. Manufacturers and dealers in lumber re- 
port a fair business for this season, with prices firm, no 
surplus of the better grades, and collections somewhat 
better. Contractors and builders are still busy, and esti- 
mates are being made on a large amount of new work to be 
commenced in the spring. The cement market is active 
and prices are firm, while the demand for paints is now 
falling off, owing to the time of year, but indications for 
the coming season are very satisfactory. At present there 
is only a moderate business in wallpaper, but the feeling is 





more optimistic, and decided improvement is expected 
during the coming year. Steady improvement is shown in 
chemicals and the paper market is quite active, and prices 
for both are well maintained. The wholesale liquor trade 
is in fair condition, with most goods selling more freely on 
account of the holiday demand. Domestic leaf tobacco 
sells in fair amount, with numerous inquiries for Ohio, 
Pennsylvania and Connecticut, and prices firmly held. 
Sumatra and Havana sell moderately. Groceries are quiet 
and there is only a light demand for specialties, although 
prices are firm. Sugars sell slowly and coffees are steady, 
while teas are quiet. Call money is quoted at 5 per cent. 
and commercial paper at 5 to 6 per cent. 

Pittsburg.—There is a fair holiday trade and dealers 
anticipate better sales than last year. Cold weather has 
stimulated the dry goods and clothing business. Groceries 
are fairly steady and collections are improvirg slightly. 
Provision prices are high, but the movement is fair. Coal 
prices have been advanced from $1.10 to $1.15 for run of 
mine coal, f.o.b. at mines, and revised quotations are $1.25 
for 4-inch screened and $1.35 for 14-inch screened. There 
is some probability of a combination of independent glass 
factories, stocks are somewhat reduced and there is slightly 
more strength to the market. Lumber is in tair demand, 
especially oak, poplar and pine, and better prices are being 
obtained. Some fair contracts for lumber were recently 
piaced. 

Baltimore.— Business with department stores and 
dealers in women’s clothing, fancy goods and toys has been 
very active throughout the week, but retail clothing and 
men’s furnishings merchants have been only fairly well em- 
ployed, and sales in these lines are hardly up to the average 
at this season of the year. The outlook for ready-made 
clothing at wholesale continues bright, orders for spring 
merchandise being very heavy, and collections generally 
are good. Prices are high and some advances are 
looked for after the first of the year. Labor conditions are 
unsettled, but no serious disturbances have yet occurred. 
Jobbing trade in dry goods and notions for the week was 
ahead of the same period last year, filling in business being 
of liberal proportions. The improvement in the wholesale 
boot and shoe market is quite noticeabie, with a stronger 
demand for all grades of leathers though business in 
rubber footwear thus far has been light, owing tu the lack 
of suitable weather conditions. The market for leaf 
tobacco is unusually quiet, more so than usual at this time 
of the year. Jobbers are carrying only moderate stocks 
and the demand is very fluctuating, manufacturers buying 
oply for urgent wants. Holiday trade has imparted de- 
cided activity to the wholesale cigar and tobacco business, 
which shows a large gain as compared with last year’s trade 
at this season. The hardware jobbing trade, on the other 
hand, has fallen off perceptibly and is below expectations. 
Collections locally are fair, but outside the city very unsat- 
isfactory. Values are somewhat unsettled, with an upward 
tendency. 

Lynchburg. — Unseasonable weather has retarded 
orders for immediate shipnent of footwear, although sales 
are freely made for future delivery. Business in dry goods 
and notions is normal for the season, and salesmen on the 
road report steadily improving conditions throughout the 
South. Orders for spring delivery of hats and furs are 
satisfactory and retail trade has improved considerably. 
Plough factories are behind on their orders. Larger re- 
ceipts of tobacco are expected on account of the change in 
the weather, it having been for some time impossible to 
handle the leaf to good advantage on account of the pro- 
longed dry spell. Prices continue firm. 

New Orleans.—More favorable weather conditions and 
the near approach of the holidays have somewhat stim- 
ulated trade, but business is not up to expectations. Col- 
lections are reported fair. In the local sugar market a firm 
tone is in evidence and all offerings are being taken up at 



















































































December 11, 1909.] 





DUN’S REVIEW. 5 








quotations. Refined sugar is steady and in fair demand. 
There is a fair demand for molasses and syrup at estab- 
lished prices. There is no improvement in the rice market. 
A weak tone is in evidence for clean rice, offerings light 
and trading very small. The general tone of the money 
market remains steady, with call loans quoted at 6 per cent. 
No signs of pressure appear in any direction and require- 
ments are well met. 

Atlanta.—Trade conditions in most lines are good and 
jobbing business for November and the first part of De- 
cember was in excess of last year. Collections are coming 
in well and seasonably cold weather has improved retail 
trade considerably. Manufacturers of clothing, overalls 
and other men’s wear are well supplied with orders and 
future business in dry goods and shoes is coming in well. 

Louisville.—Manufacturers and wholesalers in numer- 
ous lines report substantial improvement over previous 
years, notably in hardware, implements, drugs, paints and 
glass. Dry goods continue active, but business in wooden- 
ware and cordage is a little slow. Large sales are made of 
building materials and conditions in the oil and stove trade 
are better than a year ago. Prices for live stock and pro- 
visions are higher and curtailment in consumption noted. 

Cincinnati.— Retail trade continues good, especially in 
Christmas goods. The flour market has been steady owing 
to the firmness of wheat, but the movement has been only 
moderate. The iron market has been quiet as contracts for 
this year and the first half of next year have been filled. 
There have been inquiries for the last half of next year, but 
furnaces have not been inclined to consider them. There 
has been a firm and steady tone to the whiskey market, 
with a fairly active movement. The general movement in 
provisions has been fair and as a rule prices have been 
sustained. .There has been an active demand for dry 
.goods, and the prospect of higher prices has had the effect 
of stimulating business. Shoe manufacturers report busi- 
ness about up to the average. Wholesale grocery business 
is good. Collections very fair. 

Cleveland.—Retail trade in all lines continues active 
and the holiday trade particularly so. Colder weather has 
increased the clothing and boot and shoe trade. Manufac- 
turing plants are all busy operating practically to full 
capacity. Local banks report deposits somewhat improved 
over a week ago, but there is still a good demand for loans, 
prevailing rates being 6 percent. Collections reported 
somewhat improved. 

Chicago.—Snowstorms and zero weather throughout 
the West interfered with crop marketings and movements 
of heavy freight, but seasonable goods are now in sharp 
demand and the leading retail lines enjoy an improved 
activity and satisfactory reduction of stocks. Heavy 
weight apparel, furs, jewelry and Christmas wares are 
freely bought, and there are urgent requests from the in- 
terior for immediate forwardings to replace broken lines. 
Mail and road orders compare favorably with a year ago 
in dry goods, footwear, clothing, men’s furnishings, food 
products, furniture and art supplies. Lake navigation 
is virtually closed for the season. Receipts of iron 
ore, lumber, minor metals and coal have been re- 
markably large. The switchmen’s strike in the North- 
west remains unsettled, but difficulties in moving 
freight have been largely overcome. There is, however, 
complaint as to slow deliveries and trouble in getting ade- 
quate car service. New equipment is being installed rap- 
idly and the outlook improves for more prompt deliveries. 
Factory outputs in the principal industries in some respects 
exceed all former aggregates and there is pressure to com- 
plete contracts calling for delivery before the year closes. 
Specifications assure considerable forward employment at 
rail mills, furnaces, forges and car shops. New demands are 
steadily accumulating in railway requirements. Leather 
remains steady and the shoe factories, belting and novelty 
branches remain quite busy on orders for spring needs. 


Mercantile collections remain satisfactory on country 
bills. Bank deposits again are rising, but the general de- 
mand for money is broader and commercial paper is quoted 
at 5 to54 percent. Shipments of currency during Novem- 
ber aggregated $14,498,480, and compare with $12,103,510 
for November, 1908. Total shipments tor eleven months 
aggregate $132,370,180 and compare with $120,188,945 for 
same month of 1908. On the direct movement of currency 
in November Chicago banks lost $3,112,000. The total 
movement of grain at this port, 8,438,571 bu-hels, compares 
with 7,185,080 bushels last week and 7,717,798 bushels a 
year ago. Compared with 1908 receipts increased 23 per 
cent. ani shipments decreased 8.6 per cent. Flour receipts 
were only 147,797 barrels, against 169,308 barrels last week 
and 168898 barrels a year ago, while the shipments 
were 192,182 barrels, against 190,486 barrels last week and 
263,058 barrels in 1908. Livestock receipts improved to 
315,241 head, against 284,920 head last week and 404,451 
head last year. Receipts of hides, 3,609,386 p: unds, com- 
pare with 3,066,331 pounds last week and 3,229,985 pounds 
in 1908. Receipts of wool were 322,433 pounds, against 
244,064 pounds last week and 711,523 pounds last year. 
Lumber receipts, 68,116.000 feet, compare with 50 988 000 
feet last week and 50,025,000 feet a year ago. Other re- 
ceipts increased in wheat, corn, rye, broomcorn, dressed 
beef, cheese, butter, egzs and cattle, but decreased in oats, 
barley, seeds, pork, lard, hogs and sheep. Compared with 
the closings a week ago cash prices are unchanged in 
flour, oats and choice cattle; but lower in corn, 24 cents a 
bushel ; lard, 224 cents a tierce; ribs, 25 cents a hundred- 
weight, and pork, $1.25 a barrel; and are higher in wheat, 
3 cents a bushel; hogs, 124 cents a hundredweight, and 
sheep, 50 cents a hundredweight. 

St. Paul.—Retail holiday business makes satisfactory 
progress, and more seasonable weather accelerates demand 
for winter weight wearing apparel. In manufacturing and 
jobbing the switchmen’s strike, which temporarily checked 
the merchandise movement, appears as the only unpleasant 
feature. Immediate business continues of satisfactory pro- 
portions, and advance sales for spring delivery are excep- 
tionally large, notably in dry goods. Men’s and women’s 
wear houses have had a good business, and the season's 
sales of furs make a gratifying showing. Shoe factories 
operate actively. Harness trade is of seasonable volume. 
Millinery is quiet, which is customary at this season. In 
wholesale drugs and chemicals demand is well sustained. 
Groceries and hardware sell freely. Collections are satis- 
factory. 

Minneapolis.—Tho strike of railway switchmen still 
has more or less bearing on local shipping facilities, but 
conditions are being steadily improved and freight is being 
accepted quite generally by the different roads. The open- 
ing of terminal congestion has resulted in renewed activity 
among manufacturers and jobbers, and trade conditions in 
general continue favorable. Retail trade improved con- 
siderably with colder weather, aside from the usual activity 
attending the approach of the holiday season. The lumber 
market is rather inactive, but there is still a good lccal 
demand for mill work. 

St, Louis.—Trade in the leading jobbing lines is only 
moderately active, but is slightly above normal. Shoe 
manufacturers are working full capacity on spring orders. 
The retail trade is lively, rendered so by more seasonable 
weather and the approaching holidays. Collections are 
good. Manufacturing establishments are well supplied 
with orders and new ones are coming in daily. Cash grain 
trade is somewhat quiet. Wheat and corn are lc. lower 
and oats steady. The demand for flour is comparatively 
light and the mills are running only half time. Prices are 
barely steady. Spot cotton is fairly active at an advance 
of tc. Lumber receipts are falling off, while the demand is 
quite fair for good stock. Pig lead is in demand at steady 
prices, and spelter is slow and 10c. per 100 lbs. lower. 
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Live stock receipts are fair. Good cattle in demand and 
10c. to 25c. higher; hogs the highest in weeks and sheep 
steady. Money isin fair demand at 5 to 6 per cent. on call 
and time loans. Commercial paper is discounted at 5 to 54 
per cent. 

Sam Francisco.—The rains have been seasonable and 
general, and farm work is progressing favorably. Stock 
of best grades of canned salmon in first hands is practically 
exhausted, and most of the catch has been shipped away 
from the Coast. Small lots of Alaska red in second hands 
are now held at $1.30 and medium red at $1.15. The 
record salmon cargo from the Coast was carried by the 
British steamer Magdalia, which cleared from the Sound 
last month with 169,553 cases, equal to 300 car loads, 
valued at over $800,000. Of this cargo, 64,476 cases Alaska 
red were taken aboard at this port, while the remainder 
consisted of Puget Sound sockeyes. The 5,000 tons Fresno 
raisins in first hands is held at 3 cents per pound in sweat 
boxes. The Southern California walnut crop is estimated 
at 8,000 to 8.800 tons against 10,000 last year. Spreckels’ 
beet sugar reports indicate the largest output in years, 
with good prespects for a still larger product next year. 





Trade Conditions in Canada. 


Montreal.—The return to mild weather has operated 
disadvantageously to city retailers, but country trade is 
reported fairly active and collections are improved. With 
the approach of the holidays, wholesale trade is assuming 
@ quieter phase in most lines. Dry good travelers are re- 
turning home, but those who are out are dving good busi- 
There is active request for all kinds of cotton goods, 
there being evidently a fear of further advarce, and the 
mills are all very busy. The iron market is quiet, and as 
stocks are being removed from the docks into store, de- 
liveries will now be subject to an advance of a dollar a ton. 
Prices of general iron products are steady. Sugar refiners 
report a rather quiet market, with a tendency to easiness, 
New York prices having declined this week. Present 
factory quotations are $4 75 and $4.35 for standard granu 
lated and yellow, respectively. There has been a recent 
marked advance in London, Caleutta and Colombo in all 
grades of Indian and Ceylon teas. Leather is in moderate 
request. Hides are again off half a cent, with dealers buy- 
ing No. 1 at 15 cents; calfskins are quoted at 15 cents for 
No l. Call money is easier. 

Toronto.— Wholesale trade is less active but retaili 
trade continues to gain with Christmas goods selling freely. 
Stock taking has commenced in some of the wholesale houses, 
and a much more satisfictory year than 1908 is reported 
by the jobbing trade. Conditions generally are encourag- 
ing, with stocks of merchandise light. A moderate demand 
in spring dry goods is reported by travelers, and some 
improvement is noted in the fur trade. Staple lines of dry 
goods are all very firm atenhanced prices. The building trade 
is active, with material in good demand. A fair movement 
reported in shelf hardware, with holiday goods selling well. 
Groceries are in moderate demand with dried fruits and 
canned goods the leading features. Leather is in fair 
demand and hides are unchanged. The trade in wheat has 
been inactive with the demand for Ontario grades confined 
to domestic millers. Manitobas are a trifle higher than a 
week ago. Oats and corn are dull. The demand for cured 
meats is inactive, but prices are well sustained. The dairy 
markets are firm, with limited quantities of choice butter 
coming forward. 

Quebec.—Fall business, now about over, has been fair 
and possibly a little better in some lines than last year. 
The mild weather of the past month has prevented a great 
demand for heavy wearing apparel, although a fair trade 
is being done in retail dry goods. Shoe manufacturers are 
busy, satisfactory conditions existing in this trade. Collec- 
lections average not more than fair. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,095,811,296, a gain of 9.2 per cent. 
over the corresponding week in 1908. Every city except 
Minneapolis exhibits gains over last year, but in the com- 
parison with 1906 five cities, Boston, Pittsburg, Minne- 
apolis, New Orleans and San Francisco, outside of New 
York City, disclose losses; this showing, however, is an 
improvement over last week, when gains were made at only 
five points. At New York City exchanges were slightly 
smaller than in 1906, but this may be accounted for by 
more active stock market operations in that year. The 
losses at exterior points are entirely due to local conditions 
and do not affect the general results, so that the report 
may be fairly considered a reflection of substantial business 
improvement. Figures for the week and average bank ex- 
changes for the year to date compare below for three years: 









































eek. Week. Per Week. : Per 

Dec. 9,1909. Dec. 10,1908. Cent. Dec. 13,1906. Cent. 

ED occscece $167,155,660 $)65160,481 + 1.2 $169,431,563 — 13 
Philadeiphia.. 164,486,905 =118,742,883 +385 152,726,958 + 7.7 
Zaltimore ..... 34,565.059 27.676,617 +21.2 30,57° 363 + 11.9 
ttsburg.....- 48,361,812 39 012,693 +24.0 64,116,364 —10.6 
Cincinnati... 28,414,750 26.736,850 + 63 25,660.850 +410.7 
Cleveiand ..... 17,823,741 13,469,310 +32.3 16,929,386 + 5.3 
Chicago ....... 272,421 359 250,226,964 + 8.9 226,596,727 +20.2 
Minneapolis .. 22,904 645 24,00%,231 — 4.6 24,523,641 — 6.6 
ee BARS ccncse 71,213 277 70,873,737 + 05 66 351,736 + 7.3 
Kansas City... 48,422,646 40,256,035 +20.3 30,949,497 +565 
Louisville ..... 16,344,407 15,029,824 + 8.7 13,416,022 +21.8 
New Orileans.. 24,368,286 20,405,010 419.4 27,728 582 —] 2.2 
San Francisco. 41,924,567 35,945,981 +16.6 46,166,109 — 9.2 
$958,407,114 $847,544.196 411.9 ¢€885,475,798 + 8.2 
New York..... 2,137,404,182 1,986,822,414 + 7.6 2,160,372,0e8 — 1.1 
Total all... $3,095,811,296 $2,834.366,610 + 9.2 $3,045,847,886 + 1.3 

Average Daiiy: 

Dec. to date.... $550,205 ,000 $513,761,000 + 7.1 $524,904,000 + 4.8 
November..... 549.299,000 510,184.000° + 7.7 517,406,000 + 6.2 
October........ 549,124,000 400,790,000 +370 492,164,000 +11.6 
3d Quarter .... 474,356,000 379,418.000 +25.0 451,375,000 + 5.1 
2d Quarter .... 482,636,000 348,926,000 +34.5 457,380.40 + 5.5 
lst Quarter. ... 460,628,000 355.645.000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 





After maintaining a 5 per cent. level for nearly two 
months, the Bank of England lowered its minimum rate of 
discount to 44 per cent. on Thursday. The ratio of reserve 
to liability now stands at the phenomenally high figure 
of 56% per cent. When the rate was raised to 5 per cent. 
the extensive gold demands were very largely diverted to 
other centers, although fully $2,500,000 was shipped to 
South America on Thursday, and at the present time bul- 
lion holdings in the leading British institution are almost 
$10,000,000 greater than on the same date last year. 
Locally, the maintenance of a 5 per cent. rate for funds in 
the face of an indifferent demand for money has special sig- 
n fi:ance. With gold being withdrawn almost daily forexport 
to South America and in view of the extensive require- 
ments that must: be met at the end of the year the banks at 
this city are especially anxious to conserve their resources. 
Sterling exchange rules at a remarkably high position, and 
there was some discussion of the possibility of gold going to 
Europe if the advance continues. Transfers are still being 
made to San Francisco through the Sub-Treasury on quite 
an extensive scale, but the influx of western money is largely 
offsetting these shipments and the constant engagements 
of gold tor export. 

Call money moves within a narrow range, the high figure 
being 5 per cent. and the minimum 4 per cent., with most 
renewals and new business done at 4% per cent. Offerings 
of time funds are larger, but the demand is light and lend- 
ers show more inclination to do business at bid figures. 
Inquiry is chiefly for over the year accommodation, and the 
shortest dates bring from 4% to 5 per cent. Ninety day 
money is available at 4% per cent, and loans extending 
four, five and six months command from 44 to 4% per cent. 
There is a fair absorption of commercial paper, and rates 
are unchanged at 54 to 6 per cent. for the best names run- 
ning four to six months, while endorsed bills receivable 
range from 5 to 54 per cent. 
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FOREIGN FINANCES. 

A decidedly favorable statement was issued by the Bank 
of England this week, gold coin and bullion holdings in- 
creasing £381,313, while loans were reduced £407,000. 
These changes raised the proportion of reserve to liabilities 
to the exceptionally high figure of 56.71 per cent., which 
compares with 56.00 per cent in the previous week and only 
48.69 on the corresponding date last year. Bullion holdings 
are now close to £2,000,000 larger than in 1908, while the 
reserve is about £2,550,000 stronger. A small gain of 
625,000 franes in gold holdings was reported by the Bank 
of France, while loans were curtailed 22,475,000 francs and 
notes in circulation 39,650,000 frances. This institution has 
about $23,000,000 more gold on hand than at this time last 
year. The Imperial Bank of Germany lost approximately 
$2,600,000 in gold, but loans were cut almost $1,000,000 
more. Call money at London is worth from 34 to 4 per cent. 
and time funds cost about 3% for the short maturities. On 
Thursday £511,000 was withdrawn from the Bank of 
England for shipment to South America. Open market 
discounts at Paris were unchanged at 2% per cent., but 
the prevailing figure at Berlin was higher at 44 per cent. 


FOREIGN EXCHANGE. 

Sterling exchange is not far from the point at which gold 
could be sent to Europe, and with sight drafts on London 
rising to the highest point of the season at 4.8780 the possi- 
bility of such a movement was again discussed. One of the 
striking features of the situation is the pronounced dearth 
of commercial remittance in the face of fairly liberal ex- 
ports of grain and substantial shipments of cotton, while 
finance bills are not being drawn to any great extent. 
Almost without exception, trading from day to day is 
extremely limited, yet in spite of the dulness rates are 
stubbornly held, although some decline from the maximum 
point occurred as the week progressed. The gold move- 
ment continues, an additional $1,500,000 going to South 
America, and about the same amount was transferred 
through the Sub-Treasury to San Francisco. Final quota- 
tions for actual business were as follows: 





Sat. on. Tues. Wed. Thurs. Fri. 
60 days... 4.8419 4.8420 4.8425 4.8420 4 8420 4.8420 
C—O 4.8770 4.8775 4.8775 4.8770 4 8770 4.8770 
cables 4.8320 4.8825 4.8825 4.8825 4.8810 4.3810 
Sere *95.37 *95. *95.37 *95.37 “95.37 *95.37 
sight...... - 5.16% *5.16% **5.16% 5.16% 1t5.16% tf5.16% 
1-32. tMinus1-16 ** Leas 5-64 ittMinus 3-32 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 35 cents premium ; 
Boston, par ; New Orleans, commercial 25 cents discount 
to par, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, sight, 
1 cent premium; telegraphic, 3 cents premium; Charies- 
ton, buying at par, selling at 1-10 cent premium; St. Louis, 
25 cents premium bid, 35 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to November 25, accord - 
ing to Pixley & Abell, were £7,802,414 against £9,095,908 
last year. India received £5,858,500, China £1,829,300 and 
the Straits £114,614, while last year £8,359,623 went to 
India, £571,400 to China and £164,885 to the Straits. The 
following are the closing quotations. 


Sat. Mon. Tues. Wed. Thurs Fr d 
London prices...... 23.750. 23.69d. 23.694, 23.75d. 23.87d. 24.00d 
New York prices... 51.62c. 651.50c. 51.50c. 561.62c. 51.87c. 52.00ce 


NEW YORK BANK STATEMENT. 


Currency is returning from the interior at an unusually 
early date and the heavy receipts from the West are now 
an important influence in the local money market. Had 
the movement been against this center last week the asso- 
ciated banks would have sustained a sharp loss in surplus 
as gold exports continued on a large scale, but the gain of 
almost $7,700,000 from outside points held the shrinkage in 
cash down to moderate dimensions and reserves fell off only 
about $1,600,000 under both comparisons. Steady reduc- 


tion of loans and deposits is also a factor in maintaining 


the surplus at a higher point than at this season in any re- 
cent year, excepting 1908, the actual figures showing de- 
creases of $10,578,000 and $15,050,000, respectively, yet the 
disparity between the two items becomes more pronounced 
each week. The trust companies curtailed their loans 
$3,730,000 and during the past month the contractions for 
all institutions combined has aggregated almost $73,000,000. 


The average statement compares with earlier dates as 
follows : 








Week's Changes. Dec 4, 1909, Dec. 5, 1¥U8, 

a ee Dec, $3 374,000 $1,192,793,100 $1,347,145,300 
Deposits AES a Dec 6,952,300 1.1638 ,629,3800 1,424,132,500 
Circulation. ......... Dec. 75,700 52,889,500 45,959,700 
hl ER Dec 4,422,200 230,668,400 296,706, 200 
Legal tenders,...... Inc. 1,084,900 69,203,700 79,498,100 
Total cash......... Dec. $3,337,300 $299,872,100 $376.204,900 
Surplus reserve..... Dee. 1,599,225 7,714,650 20,171,775 


SPECIE MOVEMENT. 

At this port last week: Silver imports $57,598, exports 
$1,034,352; gold imports $422,404, exports $3,781,900. 
Since January 1: Silver imports $4,853,356, exports 
$41,235,297 ; gold imports $8,550,542, exports $91,879,913. 





HIDES AND LEATHER. 


The hide market maintains a steady tone. Tanners are generally 
holding off from operating in the packer market, but packers offer few 
varieties at any concessions. Some weakness is manifested in packer 
light cow hides as the slaughter of cows has materially increased since 
the first of November, but quotations on all kinds of heavy hides are 
being maintained. Sales of packer hides have been unusually light fora 
month past, but owing to the fact that packers were previously contracted 
ahead there has been little accumulation of stock. The country market 
however, has developed further weakness and buffs have been offered 
from Chicago at 13}jc., with few sales at this figure, and most buyers 
entertaining 13}c. views. Southern hides have weakened of late, but at 
the decline more activity has developed and a number of sales have 
been made at prices ranging from 10{ to 11]jc., according to sections and 
the quality of different lots. No further weakness has developed in 
foreign hides and at late auctions in different European cities prices 
have followed the recent Paris sales, with declines on hides but ad- 
vances on light calfskins. 

Trade in leather for several weeks past has been quiet and business 
still continues slow, but the market isin a very strong position owing 
to the fact that there are very light supplies in the hands of tanners, and 
the deliveries on orders that were previously booked are taking the 
bulk of the receipts coming forward. There is a good export demand 
for sole leather, but few sales are being made now as tanners are not 
encouraging foreign buyers to operate and are not offering to sell heavy 
weight sides and bends except at extremely high prices or for indefinite 
fnture delivery. Prices generally rule very strong. Some sales are 
occasionally reported at under quotations, but in each instance these 
transactions have been in leather that was not up to the standard in 
quality. It is believed that more business could be effected if there 
were larger supplies available, but in most instances tanners are not dis- 
posed to sell more leather ahead, as they anticipate securing higher 
prices after they have completed present contracts. All kinds of upper 
leather are firm, and glazed kid is in greater call than for a number of 
years past. Most of the glazed kid tanners are sold ahead on their 
product for several months. 

Boots and Shoes.—The near advent of the holidays and the 
close of the year have the usual effect of limiting fresh business, and 
producers are chiefly engaged in the filling of orders on their books. 
New England manufacturers have had an increased trade of late. Fall 
business taken has been of smaller volume than in some previous years, 
although there is a constant improvement in the demand. Unseasonable 
weather undoubtedly restricted trade along during the autumn, but the 
outlook for a good spring business in next season’s lines is bright. One 
satisfactory element is the lessened demand for specialties and the 
improved trade noted in staple lines, which manufacturers take as an 
indication of healthy business conditions to follow. There is a fair 
influx of orders for heavy staples despite the near approach of Christ- 
mas, but the volume of new business is less than a fortnight ago. Large 
retailers are buying fair sized qnantities of medium and fine grade 
footwear. 

THE BOSTON MARKET. 

Boston.—Shoe factories start the spring run with a good volume of 
orders on hand and since the first of the month orders have been re- 
ceived in increasing volume. Buyers show some anxiety about secur- 
ing delivery of goods in time, Easter suppliesespecially. Patent leather 
goods are being more freely ordered, notably in women’slines. Demand 
for colored goods shows no improvement. There is a fair amount of 
business in upper leather, but the general market is quiet, with prices 
firm. Sole leather meets with a steady demand. Buff hides very quiet, 
with a limited supply of best quality offering. Calfskins quiet and 
firm. 
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Report of Bank Clearings for November. 


November bank clearings exhibit a substantial increase 
as compared with all previous years, and though there are 
still a few small losses in the comparison with 1906, their 
efiect is insignificant upon the very satisfactory showing 
of the whole. In numerous instances clearings for the 
month are the largest on record. Total bank exchanges at 
all cities in the United States, according to the statement 
issued by R.G. Dun & Co., which embraces 116 leading 
centers, amounted to $14,709,334,428, an increase of 13.6 





iron trade, but the-return of normal conditions is shown 
by the general gains over last year. 


Marked improvement 


is noted at Buffalo, Rochester Syracuse, Scranton and 
Reading. Uniform improvement is shown at all cities in 
the South Atlantic States, epecially at Baltimore, Rich- 
mond, Norfolk, Savannah, Atlanta and Jacksonville. In 
the Middle South only a few cities report smaller clearings 
tuan in 1906, and with the exception of Houston all make 
larger returns than last year, the increases being especially 


per cent. over last year and of 7.7 per cent. over the active large at St. Louis, New Orleans, Memphis, Nashville, 


year 1906. Losses continue to be reported, as compared 
with 1906, by some cities, notably New Orleans and San 
Francisco, the active cotton market at the former and con- 
ditions following the great fire in that year still having 
abnormal effect. At Philadelphia and Pittsburg also there 


Chattanooga and Birmingham. 
West make a very satisfactory showing compared with both 
years, especially Chicago, Cleveland, Milwaukee, Indian- 
apolis, Columbus and Youngstown, while at only two points 
are exchanges smaller than in 1906, and these losses are 


All cities in the Central 


are trifling losses. The month’s exchanges at New York very trifling. Improvement is general throughout the Far 


are very large, and though stock market operations were of 
considerable extent they were not so great as upon some 


former oecasions, and the in- 
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West, only one city providing a loss as compared with any 
former year, and the very large returns from such cities 
as St. Paul, Minneapolis, 
Kansas City, St. Joseph, 
Wichita and Omaha indicate 
the prosperous business con- 
ditions prevailing in the sec- 
tions tributary to those 
centers. Inthe Pacific States 
all cities report gains over 
All points on the 
Pacific Coast, except San 
Francisco and Oakland, re- 
port gains over former years, 
and at those cities the loss 
compared with 1906 is due to 


conditions following the fire. 


+11.7 
+ 4.1 
+ 7.7 
, 7.7 last-year. 
+12.8 
+ 35.3 
+ 6.0 
+10.5 
+15.0 
+ 1.6 
+ 16 
— 3.4 
—10).2 
—10.9 
190. P.C 
$1,020,216,068 +14.0 
109,876,800 + 3.2 
61.875.350 433.3 
56,865,630 +25.0 
49,131,984 +15.0 
33,525,160 +14.5 
22,206 S00 16.7 
13,965,967 424.2 
6,996,904 +17.: 
3.2 37,222 > +40. 
2,639,300 +48.38 
2,650, "422 447.9 
1748424 +13.5 
1,337,643 +20.5 
1,139,123 +26.2 
8,239,702 +14.9 
2.899.635 +32.2 
3,541,471 415.0 
1,795,327 +21.3 
13,252,359 + 2.5 
3,759. 868 + 8.7 
2,492,722 +22.6 
1,896,821 417.1 
2,198,264 4204 
1,543,193 + 4.0 
1,027,070 +13.9 
B,YH5,822 429.6 
4,418,002 +44.2 
1,296,859 -+17.2 
629.820 57.1 















































’ g t NOVEMBER, 1909. 7 ore a4 “or $85 1 + 38 
T oO England. $8 77,522,44 $805 ,021,4 + 9.0 52,522, 
aorutes — most J = : Middle ...... 991,016,564 829,849,776 419.5 1,003,506,123 
activity intrade. Most cities So. Atiantic. 342,629,809 249,301,494 4+37.8 274,788,340 
Y . : Southern .... 698,213,812 592,444,826 +17.9 631,814,752 
in New England report an Cent'l West. 1.661,969,737 —1,445,359,482 415.0 — 1,432,436,00 
2 : Western .... 631,433,174 498,687,853 426.6 424,523,765 
increase in exchanges, no- Pacitic....... 441,972,233 339,486,695 +430.2 432,214,701 
tably Boston, Providence, Total.... $5,645,757,776 $4,760,151,610 +18.6  $5,052,805,815 
——— N. Y. City .. 9,063,576 ,652 8,191,022,802 +106 8,607,937,812 
Springfield, Worcester, Hart- — 
Weld ccewecvch $14,709,334,428 $12,951,174,412 413.6 $13,660,743,627 
ford and New Haven, and at 
: Average daily : 
only two pointsare there loss€8 Vo ember... $612,889,000 $63,094,000 + 8.8 $69,198,000 
; > October...... 606,370, OU 448,146,000 +35.4 534,120.00 
compare dw ith 1906. At September .. 539 2: 0. 000 444,072,000 thy 522,075,000 
i j } August ..... 517,494,000 393,665,000 +31. 487,690,000 
Philadelphia aoe Pittsburg, o— lebanese ica te 516,348,000 sir alt oon ety: yd my poe 
; j ‘ SN: scinnnaieumied 543,502,000 377,617,000 +43. 71,864,000 
in the Middle ae ‘here MT eenesese 918,357,000 res cre Tes 509,002 000 
j j — 524. 321,000 374,772,000 +39. 515,¢00,000 
are still small ; tegen tony the ee staien BO 1 ,J000 i Coe +4 hy, QUO 
‘ Ww - ebruary .... 509,134,000 379,733,000 +4: 567,014,000 
— . ut Wits e January ..... 959,568 000 435,910,000 +28.1 628 276,000 
flecting conditions in the 
NOVEMBER. 19u9. 1908. PO. 1906. P.C. NOVEMBER. 1909. 
7 eee $763,042,577 $711,817,821 + 7.2 $754,243,613 + 1.2 CRICASD .....02- $1,162,800,082 
Springtield ..... 9,829,964 8,104,058 +21.3 8,526,580 +15.3 Cincinnati ...... 113,401,200 
orcester ...... 7,805,273 7,116,485 + 9.3 6,778,344 415.2 Cleveland .. .... 8$2.409,524 
Fall kiver --.-.. 7,662,370 5,685,505 434.8 5,099,390 +5u.2 EE enecddaces zoe 104,813 
New Bedford ... 6,001,807 4,754,724 -+26.2 3,425,118 474.9 Milwaukee...... 018.518 
Lowell .......... 2,158,299 2,237,394 — 3.5 2,250,229 — 4.1 Indianapolis . .. 3K: $91,049 
Holyoke ........ 2469.2: te 1,253,039 +33.3 2,322,842 + 6.3 Columbus ....... 25,911.500 
Providence ..... 42,395,300 31,373,800 +34.8 35,191,400 +20.5  —e 17,3338 643 
Portiand, Me ... 8,509,596 8,236,797 + 3.3 8,055,837 + 5.6 D ene 8,198,915 
Elartford ........ 15,8338 833 13,872,657 4+14.2 16,017,287 — 1.1 oe ste 4,562 301 
New Haven ..:. 11,809,190 9,969,204 418.5 10,631,388 +411.)  ARBER ..coccccce 3,928,250 
ined Canton ines 3,919,733 
New England. $877,522,447 $805,021,484 + 9.0 $852,522,128 4+ 2.8 Springtield, O... 1,983,622 
Manstield . ..... 1,612,072 
. i senkeebooese 1,437,494 
NOVEMBER. 1909. 1908. P.C. 1906. P.C, Evansville ...... 9,464,224 
Philadelphia .... $626,608 302 $537,339,781 +16.6 $653,598,854 — 4.1 Lexington ....... 3,832,200 
Pittsburg -..-.--- 215,282.201 167,859,888 +238.3 217,3 30,315 — 0.9 Fort Wayne..... 4,072,431 
Scranton ........ 11,397,962 9,896,063 4+15.2 8,9 °4,678 +27.0 South Bend..... 2,164,567 
Reading ........ 7,034,370 5,505,688 +27.8 5,629,628 425.0 Peoria .......... 13,579,869 
aee- Barre . 6.113.556 5,375,450 +13.7 4,920,516 +24.2 Springfieid. Tll.. 4,085,737 
sins eek alnlataia 3,442,958 2,813,571 +57.9 3.235.720 + 64 Rockford ....... 3,054,745 
Greensburg heaes 2,244,236 2,225,221 + 09 2,086,825 + 7.5 Bloomington ... 2'290'570 
ester - ‘ 2,301,778 1,896,372 +21.4 2,231.216 + 3.2 Quincy .......... 2.647.286 
Prenkiin sealed 1,273,219 954,388 +33.4 1,134,620 -+-12.2 Decatur ......... 1,604,631 
Buffalo .... . 43,393,545 35,'55,506 423.4 35,448,318 422.4 Jacksonville.... 1.169,481 
PE escesceces 27,548,204 23,751,983 +17.2 29,825,759 — 6.6 Grand Rapids... 11,617,774 
Rochester ...... 17,607.938 15,751,779 +118 16,392,342 + 7.4 Kalamazoo. ..... 6,369 528 
Syracuse ........ 11,113,203 8,152,805 +36.3 8,597,203 +29.3 Jackson......... 1,519,490 
Binghamton .... 1,809, 200 1,904.400 — 5.0 2,586,600 —30.1 Ann Arbor...... 988.288 
Wilmington, Del 6,008,557 4,719,333 427.3 6,667,205 — 99 
Wheeling, W.Va 7.537,335 6,547,542 +15.1 4,845,824 455.5 Central West .$1,661,969,737 
Mikidie........ $99 1,016,564 $829,849,776 419.5 $1,003,506,123 — 1.2 
NOVEMBER. 1909. 
Minneapolis .... $127,382,464 
NOVEMBER 909 1908. P.C. 1906. P.C. i SE ccnitaignise 58,893,303 
Baltimore. ....-.. $140, 997 7,540 $108,317,915 +30.1 $126,369,750 +11.6 Des Mounes..... 16,835.478 
Washington .... 30,874,288 25, O87'994 +22,1 24,130,869 427.9 Sioux City ...... 12.032,.1~<4 
ao neeeses 34,157,625 27,289,380 425.2 27,029. 352 426.4 Davenport ...... 5.892.663 
Olk. -..-.... 15,174 057 11-343,760 +33.8 12/943, 508 +17.3 Cedar Rapids ... 5,697,676 
ha ton, N i 2,801,380 l 314, 95 6 +523.9 3.149912 a | 1.1 Kansas City a 295783046 
Charleston -... 9,441,523 7.904.114 +19.5 6,708,573 +408 St. Joseph....... 27,511,898 
Savannah .....-.. 25,030,763 21,696,016 415.9 29,293,042 —14.6 eee on n.. 63,187,233 
Atlanta ......... 55,638,406 24,271,207 +125 1 24,367,351 4128.3 Fremont ........ 1 282.158 
Augusta ........ 13,765. 704 9,611,594 443.1 9,476,657 +45.2 Lincoln ......... 6.420.834 
0 EE~ 5,402,909 3,077,470 +47.2 3951570 +36.7 WHCMIER ..200..-. 13.632,!280 
Columbus...... 1,913 257 1,799,064 + 6.3 1,933,436 + 1.0 TUROMD ..... cece 6,424,288 
Jacksonville .... 8,432,357 6,373,024 432.3 5,439,320 +55.0 Denver.......... 44,837,039 
——- Sp gs.. 2'847,: 
South Atlantic $343,629,809 $249,301,494 437.8 $274,788,340 +25.1 a= * liga 3, 299. 350 
xan D, 310,772 
NOVEMBEK. 1909. 908. P.C. 1906. o ere... ctor 
St. Louis. ....... #¥317,774.984 $267 ,909,948 18.6 266,202,495 19.3 ve 
New Orleans . 100 158,027 75,603,229 1305 ean cae aoe 35 Western ....-.- $631,433,174 
Loursville .... .. 56,341,060 46,634,055 +20.8 52,444,008 + 7.4 
Memplis.....-.. 34,498 741 29,403,483 417.3 27,917 399 +23.6 NOVEMBER. 1909. 
Nashville ...... 15,630,038 11,514,911 4-35.7 15,129,685 + 3.3 San Francisco.. $187, 562, 498 
Chattanooga .... 7,706,362 5.975.340 +29.0 6,309,390 +22.1 Los Angeles. ... 62,070,245 
Knoxville ...... 7,776,770 6,059,419 +28.3 6,433,621 420.9 Seattle.......... 57.917,105 
nam -- 11,276,481 9,007,886 +25.2 9,605,677 +17.4 Portdand........ 38,403,584 
TD batundanne 6, 4989: 50 6,005,527 + 7.1 9,128,091 —29.5 Tacoma......... 25,728,733 
Houston ........ 57,291,519 60,478,969 — 5.3 60,321,137 — 5.2 pokane ........ 21,118,735 
Galveston ....... 34,601,000 33,739,500 + 2.3 10,162,000 —13.8 Salt Lake City 33,282,756 
Fort Worth ..... 36,840,002 29,027,710 +26.9 17,841,120 +106.5 Helena ......... 4,638,987 
Beaumont ...... 2,635,446 2,356,224 411.9 1,978,371 +33-2 Oakiand ........ 8,413,377 
Little Rock ..... 9,254,432 8,683,625 + 6.6 8,580,764 4+ 7.5 San Jose........ 2,836,213 
Southern ..... $698,213,812 $592,444,826 +17.9 $631,814,752 +10.5 Pacific ........ $441,9 2,233 


$1,445,359,482 


19 
$105 S64, 521 


50 094. 660 
l 226, A 


-_—— 


L, 802. 74 


2 509,968 
333 4 ry Ie! 
2 864,268 


$498 ,687,853 


1908, 

$154.6589,236 
14,786,195 
38,818,327 
26,588 .073 
18,773,374 
14 52,050 
28,382,019 
1,453 230 
6 425,633 
2,068,558 


$339,486,695 
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1906 P.C, 
$975,378,958 +91.2 
111,478.zv0 + 1.7 
74,808,581 +10.2 
72,557,474 — 2.0 
44,972 462 +25.7 
33,729 299 +13.7 
22,813,509) +13.6 
17, 36,418 — 1.7 
8,011,030 + 2.3 
2,511,857 +81.6 
2,738,055 +43.5 
2 079, "909 + 58.5 
1- 34364 +14.3 
1,454,106 -+10.9 
,273,642 +12.9 
9,014,273 + 5.0 
2,544,158 +50.7 
3,309,117 +23.1 
2,064,411 + 4.9 
13,337,089 -+ 1.8 
3,262,553 +25.2 
2,516,073 4+21.4 
1,780,924 +24.7 
1,840,628 +43.38 
1,440,914 411.4 
924,656 +26.5 
10,942, 043 + 6.2 
4,325,510 +47.2 
1,210,707 +25.6 
‘ 711,785 +33.8 
$1,432,436,006 +4+16.0 
1906. P.C. 
$106 240,195 +19.9 
44,988,866 +30.9 
12,045,309 +39.8 
S,179.4A78 +47.1 
1.360,282 +35.1 
$40,757 +133.5 
123,941,950 +82.2 
20.358.195 435.1 
42, 371022 449.1 
1,047,002 428.4 
5 O77 ‘. 72 +24 5 
4,603 067 -196 2 
4,046,630 458.7 
34,51%,388 +29.9 
2,921.347 — 2.5 
2'356,.567 +40.0 
3,023,000 475.7 
2,003,291 + 107.8 


$424,523, 765 +48.7 


1908. PC. 
$218,367,450 —12.1 
53,627,100 +4+15.6 
42.7 77,721 +35.4 
35,589 S8O1l 4+ 7.9 
19,494,061 +32.0 
11.X87 r 320 +77.7 
30,959 599 + 7.5 
3,299,159 +19.0 
14,341,675 —41.8 


1.270'315 +122.5 
$432,214,701 42.3 
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THE GRAIN MARKETS. 


Several influences have tended to enliven speculative activity in 
domestic wheat markets, and fluctuations covered a wider range than 
for some time past, with the general trend in an upward direction. 
Much irregularity is still shown, however, as traders on both sides of 
the account are quick to take advantage of any developments favoring 
their position. In so far as domestic corditions are concerned. lower 
prices would appear to be warranted, but the Argentina situation isa 
factor of considerable importance just now, and the bullish element has 
found the news from that direction helpful in their operations. Early 
in the week a sharp response was made to a number of alarming cables 
telling of extensive damage by frost in that country, while an active 
covering movement in the December option accelerated the advance. 
The advices from Argentina were no less conflicting than usual, yet the 
more reliable information was sufficiently unfavorable to create a feel- 
ing of nervousness, and quotations rose rather abruptly foratime. It 
is not now possible to determine the exact extent of the injury caused 
by the frost, but if it is as serious as current reports indicate, Europe 
may be obliged to purchase domestic wheat more liberally. In any 
event, foreign developments will be watched with unusual interest from 
now on. Later in the week Broomhall estimated that the damage would 
reach 14,720,000 bushels. Closely following the bullish messages from 
abroad came the government estimate on winter wheat, and the brilliant 
aspect of the returns had a marked effect on prices. A favorable report 
had been looked for, but with the acreage sown pointing to the second 
largest crop on record, even the most sanguine expectations were sur- 
passed. According to the official statistics, the acreage seeded is 33,483,000, 
which contrasts with 29,884,000 last yesr and 31.069,000 acres in 
1907. The indicated yield per acre is 15.1 against 12.6 a year ago, 
while the ind:cated crop of 505,593,000 bushels compares with 
376,538,000 in the previous season and 491,000.000 in 1907. It is, of 
course, too early to make predictions as to the ultimate result, but 
advices from the winter wheat belt suggest that conditions are at 
present decidedly favorable, there being an ample snow covering in 
practically all sections. Higher prices have prevailed for corn, stormy 
weather hampering deliveries, but much of the time this cereal has 
been largely influenced by the tendency in wheat. Several mills at 
the Northwest resumed operations this week and the switchmen’s 
strike became less of a factor, but flour production at Minnea; olis, 
Milwaukee and Duluth show the effect of this adverse development, 
the output declining to 297,335 barrels from 471,265 in the previous 
week, according to the Northwestern Miller. Last year 278,385 barrels 
were produced. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 


























Wheat-——— Flour, _ Corn- _ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
ee 357,225 313,054 26,064 803,111 108,600 
I stints acmmaene 257 997 456,807 30,449 755 071 175,437 
Monday I ae did aie 742,2*2 60 3,741 38,825 850.422 37 
Tuesda ates ndeees 6x9 123 245,096 37,716 830,690 73,335 
Wednesday .......... 561,265 138 033 22,872 622,135 133,693 
, i RIPE 222,388 2 73,389 43,134 341,010 56,981 
De tsstnetntaccwuses 2 830,250 2,030,620 199,060 4, 202.439 , 
ee BR ee desenuas 4,252,137 1,9%1,283 135,%76 3,605 3a3 1, Bas, hoe 
Two weeks. ...-. 10,465,402 3,430,191 351,438 7,950,627 851,089 
‘* last year. peste 11,324,636 4,280,025 365,927 6,628,778 2,991'819 


Total western receipts of wheat for the crop year to date are 158,254,946 
bushels, against 159,629,726 a year ago, 103,010,024 in 1907, 138,142,504 
in 1906, 149,897,742 in 1905 and 136,675,571 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
34,595,144 bushels, compared with 81,658,291 last year, 78,761,166 in 1907, 
74,686,719 in 1906, 43,272,730 in 1905 and 24,365,910 in 1904. Atlantic 
exports this week were 2,926,390 bushels, against 2,091,272 last week and 
2,616,226a year ago. Pacificexports were 245,405 bushels, against 541,176 
last week and 373,203 last year. Other exports were 184,197 against 
nothing last week and 127,638 a year ago. 

Total western receipts of corn from July 1 to date are 52,744,861 
bushels, against 52,534,379 a year ago, 73,224,424 in 1907, 74,268,197 in 
1906, 51,832,926 in 1905 and 73,388,508 in 1904. Total exports of corn for 
the crop year to date are 5,001,093 bushels, compared with 5,360,830 last 
year, 17,672,541 in 1907, 15,740,546 in 1906, 23,312,669 in 1905 and 8,805,351 
in 1904. 

The Wheat Market.—Although the past fortnight has seen 
some falling off in the movement of wheat out of Russia, that country 
is still shipping enormous quantities each week and for all surplus 
nations combined the latest figures show a gain of 270,000 bushels as 
compared with the previous week and more than 3,200,000 bushels over 
the corresponding period of 1908. Of the total world’s exports of 
12,224,000 bushels reported by Broomhall, almost 5,530,000 were supplied 
by Russia, while 4,568,000 bushels left North American ports, against 
4,312,000 in the previous week and 5,208,000 a year ago. Both the 
Danube and Argentina shipped more freely, the latter making a closer 
comparison with 1908 than at any previous time this season, and, in 
fact, all countries, except Australia, exported larger quantities than in 
the previous week. The amount of wheat and flour afloat for the 





United Kingdom decreased exactly 3,000,000 bushels to 29,192,000 which 
compared with 27,808.000 on the same date last year. Domestic visible 
supplies rose 1,668,000 bushels to 31,086,000, and the increase of 394,000 
bushels in Canadian stocks brought the combined total up to 41,479,000 
or 15,300,000 below the aggregate at the same time in 1908. At Cuicago 
alone stocks are almost 3,000,000 bushels smaller, and New York supplies 
show a difference of about half that amount as compared with a year ago. 

The Corn Trade.—World’s exports of corn last week increased 
about 400,000 bushels to 3,055,000, all countries, except Argentina, sup- 
plying some gain. In the same period of 1908 the movement amounted 
to 3,923,000 bushels. Floating quantities of corn were little changed at 
9,368,000 bushels, but that amount was 2.360.000 below last year’s. 
Visible supplies in the United States increased 918,000 bushels and 
stocks are now 4,206,000 against 4,569,000 a year ago and 2,817,000 
bushels in 1907. 

THE CHICAGO MARKET. 


CuicaGo.--Dealings are moderate in spots and futures. Stormy weather 
and interrupted wire service caused reduced activity for forward 
deliveries, but shipments of the principal grains compare favorably 
with this time last year and aggregate somewhat better than last week’s. 
Declines appear in both receipts and outgo of flour. Quotations for the 
latter continue quite firm. Local millers report grinding capacity well 
employed, and a satisfactory flow of directions on old contracts, but the 
business for January and February shows falling away. Difficulties 
occasioned by the switchmen’s strike have been to some extent over- 
come and flour mills in the Northwest again are in running order. 
Shipments of breadstuffs by lake have ceased for the season. The 
last corn charter to Buffalo was reported at 1? centsa bushel. A 
heavy fallin temperature this week to zero and at some points below 
caused alarm as to the position of winter wheat and rye, but reports 
from various important sections indicate that no injury has been done 
and much of the area is now amply covered by snow. The Government 
report issued Tuesday confirmed estimates of increased acreage in 
both winter wheai and rye. The acreage is placed at 33,483,000 and 
is the second largest on record, comparing with 34,000,000 in 1903. 
Rye acreage is 1.2 per cent. over that of a.year ago, the total being 
estimated at 2,155,000 acres, equivalent to a gain of 25,000 acres. In 
both grains the condition is high, 95.8 tor wheat against 85.3 on Decem- 
ber 1, 1908, and for rye 94.1, against 87.6 last year. A feature of the 
report was the revision of the acreage seeded last year, which was 
placed at 31,034,000 acres, or 1,000,000 more than the trade had been 
aware of owing to the failure of the department to make any general 
announcement before this report. Despite the bearishness of the report 
as to winter wheat the price has shown a moderate rise. Compared 
with the closings a week ago No. 2 red winter wheat is quoted at $1.19 a 
bushel against $1.16; No. 2 corn at 60 cents against 624 cents; and oats 
at 414 cents against 41} cents. Last year's prices were — wheat, $1.02; 
corn, 60 cents; and oats, 50} cents. Contract stocks in Chicago increased 
in wheat 468,124 bushels, and corn 64,755 bushels, but decreased in oats 
182,537 bushels. Stocks in store this week and previous weeks follow : 




















Wheat—bushels. This week. Previous week, Year age 

Sie, Si OE. neeetnieeeeee’ + tie . — wee 708 
i 5p ere ere 442,854 300,117 2,335,440 
ae ee a ee eee ol 18,431 
SN 5,457 141,457 2,246,56 2 
No DB cccccccnceeseesonte 1,588 '833 1,255,446 298,575 
, pre renone 2, 165, 144 1,697,020 + rtf 706 
Ee 317.495 252,740 409 
COGS, GOMGTRRS 2c ccccccccccesesccce 3,583,258 3,765,795 God: 772 


Stocks in all positions in store increased in wheat 308,000 bushels, corn 
639,000 bushels and rye 5,000 bushels, but decreased in oats 259,000 
bushels and barley 11,000 bushels. Total stocks this week and previous 
weeks follow : 























~ This week. Previous week. Year ago 

iia aoseadebeseseogebesenes 5,046,000 4.738, 9,589.0 
aan cemibibbidainanrateesendiantodne 1,569.000 30,000 1,727,000 
RS os cacsclnenascconcctneweseoncesce 6,204 .000 6,463,000 ,217,000 
Til nccinenvioduamsensagueanearensy 158,000 153,000 167,000 
TEE «. conccecescecccoceconssscoes 173,0U00 184,000 2,428,000 
I, kdddcdn dcdsossaaneveweon 13,150,000 12,468,000 17,128,000 


The total movement of grain at this port, 8,438,571 bushels, compares 
with 7,185,080 bushels last week and 7,717,798 bushels a year ago. 
Compared with 1908 receipts increased 23 per cent. and shipments de- 
creased 8.6 per cent. The detailed movements this week and previous 
weeks follow: 








Receipts—bushels. This week. Previous week. Year ago 
WIND « stesseessiaduddabeabenoess 783,000 . 753,280 421.815 
i itccnesnescventqabssenenesneses 2 838. 500 1,705 00 2,150,243 
SS are ee 1/202,062 1 311, a 1,225,000 
EEE 51,500 31,006 _37,000 
eee ee 503,579 493, 315 536,000 
a ne 5,378,641 4,294,395 4,370,058 
emcee tiaemmeniees This week. Previous week. Year ago 
Mt ins. otnce co ceemmaonanments 301605 431.2381 317.361 
Ci ititkdccensébudounésnsdensdodsl 1,297,884 1,148 899 1,239,583 
0 oe 1,316,415 1,100,749 1,541,981 
nti tnntedénsesiamintieuneakin 34.253 17.492 22,49 
DE hineundataacdininshieneenenns 109,773 192,264 176,325 
NR a a ere ae 3,059,930 2,890,685 3,347,740 


Flour receipts were only 147,797 barrels, against 169,308 last week 
and 168,898 barrels a year ago, while the shipments were 192,182 barrels, 
against 190,486 barrels last week and 263,085 barrels in 1908. The vis- 
ible supply of grain in the United States east of the Rocky Mountains, 
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reported by the Chicago Board of Trade, exhibits increases in wheat 
1,669,000 bushels, corn 917,000 bushels, rye 14,000 bushels and barley 
776,000 bushels, and decrease in oats 6,000 bushels. The principal port 
increases in wheat stocks were: Baltimore, 112,000 bushels; Boston, 
64,000 bushels; Buffalo, 1,081,C00 bushels; Chicago, 438,000 bushels ; 
Galveston, 45,000 bushels; Minneapolis, 246,000 bushels; Philadelphia, 
248,000 bushels, and on lakes, 2,887,000 bushels. Similar wheat de- 
creases were: Duluth, 3,177,000 bushels; Kansas City, 147,000 bushels; 
New Orleans, 39,000 bushels, and St Louis, 53,000 bushels. Similar 
corn increases were: On the lakes, 431.000 bushels; Buflalo, 169,000 
bushels, and Indianapolis, 123.000 bushels. At Galveston there was 
corn decrease 77,000 bushels. Detailed stocks this week and previous 
weeks follow :— 


Stocks—bushels. This week. Previous week. Year ago 
SES ES Sea cee 31,086,000 29,416,000 51.215,000 
EE Te ae MT ey ieee 4,206,000 3,289,000 4,569,000 
Re eR ee 13,580,000 13,586,000 9,070,000 
a RR ae, eee 932.000 918,000 1,102,000 
RN hiccthhiniascbcratecib baie as 4,058,000 3,282,000 6,757,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increase in wheat 394,000 bushels, and decreases in 
oats 74.000 bushels and barley 346,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
leeks laiichia it ian  a 10,394,000 10,000.000 5,589,000 
EE I ee a oe Oe ee ee 4,281,000 4,355,000 2,426,000 
eee ee ee ee 709,000 1,055,000 616,000 


Provisions exhibit sharp reaction in prices from a week ago, particu- 
larly for pork, and the general demund is fairly well sustained. Live 
stock receipts improved to 315,241 head, against 284,920 head last week 
and 404,451 head last year. The shortage is quite pronounced in hogs 
and sheep. Cash pork is quoted at $22.50 a barre) against $23.75; lard at 
$13.37$ a tierce, against $13.70; and ribs at $11.62} a hundredweight, 
against $11.87}. Choice cattle closed at $9.25 a hundredweight, against 
$9 25; hogs at $8.574, against $8.45; and sheep at $5.90, against $5.40. Com- 
pared with closings a week ago cash prices are unchanged in flour, oats 
and choice cattle; but lowér in corn, 2} cents a bushel; lard 22} centsa 
tierce; ribs, 25 cents a hundredweight; and pork, $1.25 a barrel; and are 
higher in wheat, 3 cents a bushel; hogs, 12} cents a hundredweight; and 
sheep, 50 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.— While existing differences between railroads and strik- 
ing switchmen have not been adjusted, the terminal conjestion of a week 
ago has been considerably relieved and mills have resumed operations 
quite genera'ly. While output and shipments are still far from normal, 
conditions are still steadily improving. Sales are not running much 
ahead of the quantity of flour turned out, a sharp increase in prices not 
being attractive to buyers. Foreign bids are out of line with local 
quotations and practically all sales are made for domestic consumption. 


THE PITTSBURG IRON MARKET. 








PittsBURG.—While new business has fallen off to some extent, there 
is a good demand on contracts and the output is as great as it has been 
for recent months. Prices are unchanged in most lines and there is not 
much likelihood of any radical change before next quarter. Bessemer 
pig iron is quoted $19, Valley, at which price heavy sales were made 
recently, though the demand has eased up somewhat. Basic is quoted 
$17 to $17.25, Valley, and Northern No 2 foundry, is quoted $17. There 
is reported to be a better supply of billets than for several weeks. Prices 
are firm, Bessemer billets quoted $27.50 to $28, open hearth $28.50 and 
sheet and tin bars $29. Muck bar, all pig iron, is quoted around $30. 
Scrap iron and steel are being sold in good volume, and quotations are 
rather firm, heavy steel scrap being quoted $18, delivered in the Pitts- 
burg district. Wire rods are quoted $33 and the demand is good, as the 
wire trade is quite brisk. There was a considerable tonnage of rails 
specified for recently, and it is estimated that the rail output 


in 1910 will largely exceed the production for this year. Some 
fair orders for 


light rails were also placed recently. No 
change in quotations is noted for shapes and plates, which 
are quoted $1.60, with some slight variations in quotations, 


according to specifications. The plate and structural mills are speci- 
ally active and behind on deliveries. The output of tin plate and sheets 
continues heavy and the market is well sustained, prices as a rule 
being held to the regular quotations of $3.60 for 100 pound coke tins, 
$2.40 for No.28 black sheets and $3.55 for galvanized. Steel and iron 
bars are firm and quoted $1.50 for steel bars and $1.70 to $1.75 for iron 
bars. A slight falling off in coke production is accounted for by a 
shortage of water and of labor, but the reduction in output is insignifi- 
cant, only about 1,000 tons. The Courier reports a total production for 
the week of December 4, of 444,610 tons. Prices are lower this week. 
Some operators with high grade coke are holding out for $3 for the first 
half of next year, while a few small contracts have been reported at 
$2.90, furnace. Every effort is being made to contract at $2.85 per ton 
ovens, for furnace, while there have been a few contracts closed for 
$3.25, foundry, and some at $3.35. 


a 


DRY GOODS AND WOOLENS. 


The tone of the dry goods market is stronger, and there is more 
activity in gray cloths of print cloth yarn construction. It is estimated 
that 250,000 pieces of wide cloths, principally from southern mills, have 
been sold since Saturday on a basis of 5jc. for 384 inch 64x64s, 64c. for 
39 inch 68x72s. and 4 13-l6c. for 39 inch 56x44s. There has also been & 
broader inquiry for narrow'printing cloths, but transactions ‘are rather 
light because of the lower relative price current for them than for wide 
cloths. Brown domestic cottons from the heavier yarns have been 
quiet although firmer. Printed staples havesold moderately. Bleached 
cottons are firmer, with a larger inquiry reported from shirt makers, 
Denims are firm, but not in active demand. Duck is steady under the 
influence of firm cotton, and while deliveries are still being made on 
old orders, the volume of new business tendered is light. The best 
export business comes from the Philippines, Honoluluand San Domingo; 
other markets are generally quiet, and little in the way of promise of 
business from the large eastern markets is nowin sight. Jobbers are 
now taking their semi-annual inventories and are busy in delivering 
advance orders for spring. In most cases the advance business has 
been large and materially in excess of last year. Uncertainty regarding 
the government cotton reports held back trading to some degree most 
of the week, but a significant feature of business as a whole has been 
the desire to anticipate on all deliveries due in December. Commission 
houses are holding prices very steady, and are looking forward to a 
larger business in the near future. Cotton underwear and hosiery for 
fall are feeling the effects of high prices, due to high cotton and high 
yarns, and buyers are proceeding as carefully as sellers in the matter of 
future orders. Linings remain firm, but are in quiet demand for the 
moment. Fine and fancy cottons have been more quiet. Silk and 
cottons show irregularity in price on the low lines. 

Woolens and W orsteds.—The immediate demand for dress 
goods is quiet, but additional sample pieces of serges, panamas and 
diagonals are being called for by the manufacturing trade for spring. 
Interest centers in the opening of a leading line of worsted warp broad- 
cloths to take place next week at an advance of 7} per cent. over the 
opening for the last fall season, and on the same basis that the cloths 
were selling on at the close of the season. One particular cloth that 
was opened at $1.50 and later advanced to $1.60 a yard will be 
continued at that price for the fall of 1910. On all wool broadcloths 
advances will be asked, and one cloth that was offered last fall at 67}c. 
will be priced at 824c. at the opening soon to be announced. Agents. 
handling staple and fancy worsteds are expecting to ask at least 15 per 
cent. higher than last year, but they are delaying the openings on these 
goods until after the turn of the year, wherever possible. Wool effects 
and cheviots are expected to be the principal new weaves for fall 
1910. Manipulated lines of men’s wear for fall 1910 are generally open 
and a good application by buyers is reported. Manufacturers of heavy- 
weight children’s wear cloths appear to be running into a very active 
business. Shoddy goods are relatively cheap, and it is expected that the 
good demand will tend to harden values as the season goes on. Advances 
of le. on goods under 20c. a yard and lic. on goods over 20c. a yard are 
looked for. Cotton worsteds were opened during the week, one line 
that sold at 334c. being offered this season at 35¢e. This slight advance 
surprised seliers, who were looking for a price of 40c. at least. Medium- 
priced overcoatings will be opened during the coming week, but leading 
lines of staple and fine fancy overcoatings are being held back until 
after the holidays, although it is understood that some of the leading 
clothing manufacturers have placed some orders. Advances will be 
named on overcoatings varying from 5 to 15 per cent., due to the 
enhanced cost of wool 

WYarns.— Cotton yarns are quiet, owing in large part to the awaiting 
of the government cotton report. Prices hold moderately steady, with 
a small volume of business reported. Worsted yarns of the finer 
qualities are easier in small trades, while the coarser grades seem 
steadier. Wool yarns are more active, butitisa between seasons period. 
with the future trend not clearly outlined, save to the extent that genera] 
firmness is probable because of the sustained high costs of raw material. 








FAILURES THIS WEEE. 


Commercial failures this week in the United States number 254 
against 283 last week, 228 the preceding week and 312 the corresponding 
week last year. Failures in Canada this week are 31] against 33 the 
preceding week and 42 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 















































| Dec.9, 1909. | Dec. 2, 1909. || Nov: 25, 1909 | Dec. 10, 1908. 
} } 

oes Over | | Over | motay || OF®F | Total || OV"! Total 

$5,000, Total || $5,000) Tt! || $5,000 || $5,000 
RY 42 | 100 || 60 | 101 || 361 103 62 | 117 
Seath ON RIE 13 | 56 || 34 83 18 50 30 83 
ee 21 59 || 24 68 20 62 26 86 
Pacific ......... 9 | 39]! 9 31 4 13 4 | 26 
; | 254 || 117 | 283 738 | 228 || 122] 9312 
— . 351 | - 33 | 6 28 15 42 
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THE COTTON MARKET. 


Two government crop estimates have overshadowed all other de- 
velopments in the cotton situation this week, and have resulted ina 
decided broadening of speculative interest and a wider range of fluctu- 
ations. For some time prior to the publication of these reports the 
trade on the whole had manifested a spirit of caution in their dealings. 
but with the appearance of the ginning returns on Wednesday aggres- 
sive operations were again resumed. The character of the statement 
had been very generally discounted, yet the figures showing 8,878,274 
bales ginned up to December Ist were, if anything, somewhat more 
bullish than expected. This total compares with 11,008,661 bales 
ginned up to the same date last season, 8,343.396 two years ago and 
10,027,868 in 1906, while the quantity ginned from November 14th to 
December Ist was only 766,078 bales against 1,404,252 for the corres- 
ponding period last year, 1,172,103 in 1907 and 1,655.847 bales three 
years ago. Immediately following the publication of the Census report 
trading became very active, with large b!ocks of cotton changing hands. 
The bullish aspect of the returns caused sharp covering by the short 
account, while large buying orders came from the South and new high 
records were established on the distant options, with May rising to 
153 cents. Wall Street interests were heavy sellers of long cotton, 
however, but the extensive profit-taking made little impression on the 
market, although continued liquidation on the following day caused 
some setback. On Fr.day the Department of Agriculture estimated 
this season’s crop at 10,088,000 bales, exclusive of linters, which com- 
pares with a Government estimate of 12,920,000 bales last year. Excited 
trading and a violent advance followed, the May option rising 40 points 
shortly after the figures appeared. Abroad, the British Board of Trade 
returns showed exports of cloths during November 84,000,000 yards in 
excess of last year’s, and spot sales of cotton at Liverpool on Wednes- 
day amounted to 10,000 bales. Daily receipts at domestic ports are less 
than half as large as a year ago, and for the season there is a decrease 
of 750,000 bales, while the difference in exports, on the other hand, is 
very much smaller. The local certificated stock is steadily increasing, 


although not nearly as rapidly as predicted, and the total is almost 
double that of a year ago. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 14.85 14.85 14 85 14.95 14.95 15.20 
New Orleans, cents......... 14.37 14.37 14.37 14.62 14.69 14.69 
Liverpooi, pence............ 7.82 7.93 7.83 7.87 8.01 7.94 


Latest tacistics of supply and movement of Americancotton compare 
with earlier dates as follows: 





























Abroad and Two Weeks’ 

In U.S. Afloat. Totai. increase. 

1909, Dec. 3.............. 1,573 885 2,303,589 3,877,474 56,017 
1908 | SEE 2,022,462 4,043,292 331,464 
1907. Se Ret 1,360,762 1,844,750 3,205,512 215,431 
1906, “ , eae 1,442,601 1,814,785 3,754,386 442,665 
1905, “ Ee 2,025,696 1,808 3,933,696 221,135 
1904, ‘* RE 1,826,113 1,908 000 3,734,111 373,348 
a Zeina 1,504,251 1,621,000 3,125,251 270,662 
ee 1,654,725 1,324, "000 2,973,725 205,855 
1901, “ ae 1,683,394 Te 000 3.338 ,39 302,*€0 
_ ia sermebeeeme 1,728,594 1,505 000 3,233,594 355,644 
i: 1,987,613 1,619,000 3,606,613 115,608 
es, 2,133,662 2,489,000 4,622,662 263,557 
1897, “ AT 1,859,405 1,903,000 3,852,405 350,169 
896. “ 138 aie? a ‘960, 376 1,782,000 3,732,376 238,617 








From the opening of the crop year to December 3, according to statis- 
tics compiled by the Financial Chronicle, 5,992,894 bales of cotton came 
into sight as compared with 6,643,410 bales last year and 4,970,046 bales 
two yearsago. This week port receipts were 188,011 bales, against 410,667 
bales a year ago and 368,793 bales in 1907. Takings by northern spinners 
for the crop year up to December 3 were 897,627 bales, compared with 
1,047,714 bales last year and 583 261 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 242,166 bales against 
366,312 bales in the same week of 1908, while for the crop year 3,102,712 
bales compared with 3,349,814 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Latest returns of the foreign trade movement at the port of New 
York continue to make favorable comparisons with previous years, and 
although imports were smaller than for the week before, exports ex- 
panded, making both receipts and shipments considerably larger than 
for the corresponding week last year and 1907. Exports now going out 
comprise a wide range of commodities, among which machinery, agri- 
cultural implements, iron in different stages of manufacture, lumber 
and various manufactures thereof provide a large proportion. Imports 
of many articles which usually are received in large amount, such as 
sugar, cocoa, copper, furs, India rubber and tobacco are notably less, 
but those of undressed hides, precious stones and tin are well main- 
tained, and of coffee are very large. The following table gives the 
exports and imports at the port of New York for the latest week for 


which figures are available; also for the year to date and similar figures 
for last year: 





on a ———— Im portsa——- — — 


08. 1 
Latest week reported... $14,534,168 $11,984,646 $17, 298.228 $14 502,749 
Previously reported... 55 553,278, 431 628, 109,963 778. 855,207 593 678, 122 


Year to date ...... noth $567,807,599 $640,094,549 $796 083,435 $608,180,871 











Imports for the week ending November 27, amounting in value to 
$100,000 or over, were: Furs, $308,890; walnuts, $262,930; sauces and 
preserves, $106,734; precious stones, $653,344; undressed hides, $1,331,- 
715; copper ore, $265,562; metal goods, $164,122; tin, $618,117; an- 
tiquities, $338,144; cheese, $154,364; cocoa, $186,021; coffee, $2,398,112; 
household goods, $111,190; india rubber, $837,952 ; jute,$110,190; paint- 
ings, $480,161; sugar, $368,834; tobacco, $164,092; wool, $372,037; wood 
pulp, $114,816. Imports of dry goods for the week ending December 
4 were $3,750,651, of which $2,979,861 were entered for consumption. 





THE STOCK AND BOND MARKETS. 


The stock market displayed a stronger undertone this week. Although 
there were occasional periods of irregularity due in a great measure to 
profit-taking on the sharp advances that occurred in many issues. 
Sentiment was cheerfully inclined by the favorable character of the 
week's developments. 

The local traction shares were the important features of the dealings, 
the transactions in the Interborough-Metropolitan issues being particu- 
larly heavy. Both the common and preferred shares rose to new high 
records for the year and their upward progress was reflected to a great 
extent in Brooklyn Rapid Transit, in which the transactions were also 
on a large scale. Third Avenue, however, not only failed to follow in 
their trend, but was depressed to the Jowest price of the year on selling 
apparently influenced by the reorganization plan. St. Louis Southwest- 
ern common and preferred were notably strong, with the rise in the 
latter most pronounced. Both issues reached new high records in re- 
sponse to the placing of the preferred on a five per cent. per annum 
dividend basis. Rock Island preferred also established a new high 
record, and coincident strength was shown by the St. Louis & San 
Francisco first and second preferred shares. Reading was the most 
active of the railroad issues. 

United States Steel resumed its place as the leader among the in- 
dustrial issues. It was distinctly heavy in the early trading but sub- 
sequently recovered the loss scored at that time, and as its tone im- 
proved the whole market responded in some degree to its strength. 
Amalgamated Copper moved irregularly, varying in periods of heaviness 
and recovery. American Smelting also followed much the same course 
but within a narrower range. Central Leather became conspicuous be- 
cause of its activity and strength, and Columbus & Hocking Coal also, 
attracted attention by reaching a new bigh record price. National 
Enameling was a feature among the lower-priced issues. American lee 
improved considerably, and a good recovery from its recent weakness 
was shown by American Sugar Refinery. : 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 

Last year. Sat. Mon. Tues. Wed. Thurs Fri. 
ee 103.90 112.80 112.55 112.93 113.04 113.37 113.50 
Industrial peepascecsass 83.65 93.20 92.67 93.36 9352 93.71 93.85 
@as and Traction ..... 112.47 115.40 115.28 115.53 115.58 115.73 115.80 





Railroad and Miscellaneous Bonds.—Tbe railroad and 
miscellaneous bond market was broadly active, and despite some irregu- 
larity astrong tone was in evidence. The Rock Island collateral issues 
continue to maintain a foremost place in the trading, with the 
largest dealings in the 4s, although the 5s were also well bought. 
The Interborough Metropolitun 44s were in good demand, sharing in 
the activity of the company’s stock issues. Third Avenue consolidated 
4s trust receipts were only slightly affected by the weakness of the 
shares. United States Steel 5s were more active than for some time 
past and displayed a strong tone. St. Louis & Southwestern consoli- 
dated 4s and Sonthern Railway general 4s improved considerably. 
Wabash refuding 4s were firmly held. The convertible issues were 
active, with their movements influenced to a great extent by the course 
of the stock division, 

Government and State Bonds.— The sales of Govern- 
ment bonds on the NewYork Stock Exchange included among United 
States issues, 4s, 1925, registered, sold at 1143, and among foreign issues 
Argentina 5s, at 96 to95}; Japanese 44s at 94} to 94}, second series at 
983; 4s at 877 to 838}; Republi+ of Cuba 5s at 102} to 103; Sao Paulo 5s 
at 952; United States of Mexico 4s at 933, and 5s at 974 to 974. Among 
States securities, Virginia deferred 6s, Brown Brothers & Co. certifi 
cates, sold at 52 to 55. 





THE BOSTON WOOL MARKET. 





Boston.—Wool has developed considerable activity, sales of the week 
being estimated at 6,000,000 pounds. Domestic grades have sold with 
most freedom and at firm prices. Business in foreign wool is largely 
composed of deals in South American to arrive. Besides the good de- 
mand from a variety of consumers there is some speculation between 
dealers, more particularly in Montevideo and East India wools. There 
is a fairly good selection of domestic wool available. Contracting in 
the West is on a larger scale, but the firmness of growers interferes 
with activity in this direction. Foreign markets continue strong and 
active. 
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Keb 1 do adjust 4s stamped..... w4ly | Yda | ike Yots bulb 1% J2yJdan 6 Oregon Short Line lat ba. /Fli7 | LAT | 147% | L2uU~Jdan 12} 1174 No 22 
Jan 19 gg pee 121% | 122 2044 | 123% Oct 1 | 105%Mr 16 | eee 113. | 2118) | 113) | 11s Keb 2| llizyeDee 2 
eae ae 1215, ) 1Z2%q] 1tS%®) 12S. Oct 1 | lUVYJan ls I i re 93 7 wo "g S% JO %4 Apr 22 92% Uct 27 
ereceee Atlantic Coast Line 4s......|| 94% yd 94%, Y7% Apr 5 | Yadan 13 Pacitic Cuast Ist 58 .........] ..0 00. § e----- 1i2 Junls | 108% Sep 29 
No 13 do ea t S94 0 Siig | '2% Au 12 BU Jan 4 Pennsylvania con 4s, 1948 .| 104% | U4 | 104% | LUS%4 Apr 38 | 103% sep 17 
Feb 24 Baltimore & Uhio prior 34gs| 43 934 | #2% | YS Jul 24 ve uct 13 do conv 349s, 1912 ........ 100% | 10U4%4 | Y9% | 1UGy Sep29 | 974 Feb 24 
a do general 438 .............. 99% | Ye! Ys% | 1UI%SMy 7)} YY — _ do conv 34ys, 1945 ........ Yt 4s 10 “ws o% | BYIyuSepzy| 94% Jan 4 
Mr 26- do Pitts J & M D 3498 ....|i R84 | -.-;-- ‘4 8Y'yJauld| sv J Peuria d& E 1sts ............- 9:5 YS v3 JouMy 24/ 91 No 22 
Jan 13 do P, LE & W V 4s...... 92%, | Ys $2% | 96 Jan2zb |) 92y No | 23 0 ee 1-b3'g | _Us v3 63 OUct23 | 40 Keb 25 
do Southwest Div 3 ys. . BUYS, 90 89% | Yl% Feb 5; SYS No 15 Reading gen 48..............| 49% | Luo v9 1VU1 Junsv| 985No 26 
Apr 8 Bethlehem Steel 5s. jf 88%) 90 Bs 9U'» Uct 3 77) peeps du Jersey Cen col 4s ...... + 94, | 96% | YOu) YsydanZzd| YOyYNo zs 
Feb 24 Brooklyn Rap Tran ref 48... 86% | “S's | 86%) e8udun 4) SlyJdau ll Rep lron & Stevl ds...-...... F101% | 102% | 1U1% | 1024 bec 9} 98 Mr 25 
Oct 18 Brooklyn Rapid Transit 53.| 105 | 105 | 1044 | 108° My 6/| lUlyJan 7 Rio Grande W 48......------| 92% | YS Yi'g | Yow*Bev 1s | 924 Dec 8 
Mr 3 Brooklyn Union Ei lst 58 _.| luz’y | 1038 | loz 1Uu6 My 24 | 100% Jan 2 Gp O01 OF 46... ccccccsccee-| ccccce | *0e~'| cesses s7 Janld 3 Janlg 
Mr 2 Brooklyn Union Gas 5s ..... 10753 | 1U7% | 107% | 108) My 25 | 104d Jan 4 St Jo & G Isl 1st 4y.........| 46 | 96 96 97 Apr2u 2 Febl6é 
Mr 29 Butt, koch & Pitts gen 58...|)1144e) ..- | .....- 117% Mr 22) ll5‘eNo 8 || sta. & Iron M 5s.........-- 1109 «| 19 | luv | 112 Jan 7/| 103% No 5 
Feb 24 Canada : South Ist ext. 68 ...|f 104%; | 104% | 1045, | 107) Feblo6 | 10% No 1 I eh acs cenit ae ies |t B63, | 36% | CO% | ByAprld| so Jan 15 
No 10 fei nigd paahaaa at eae Perse 103. Mr 29 | 100% Nv 56 do Kiver & Gulf Div 4s.. $7%q | 8s 87 91 kFevlé| 87 No 15 
pg Central of Georgia con 5s.../1107% | 105 | 107% te — 4) lu7% Dee 8 || st Lé&S F ref 4s........... hag | 555) Sd) BY Janz7 | 33% No 15 
Feb 23 Centra! Leather 5s. +853] 98%) 98 lu ‘ u 13 Go Jan 11 do general be lalla t108%y | 10348 | 10848 |} 111 Feb 4 /| 1U8%No 27 
Tan 13 Central of New Jerseygn 5s\ti244 | 125 125 is “a ‘Apt 29 | 1244 No 24 do geDeral 68 .............. 11211, | ------ -<- 124% Jun 1 | 122~4Jan11 
eb 18 Central Pacitie lst 4s ..... 97 97 U3, | YB%sdJan 28 | Yb. Uct 23 St L & rover Ne est lsts...... 934% | 934] 93 95 Au 4)] Y153No 4 
My 28 Ches & Ohio con 58 .........|/f113% | 1134 | 113 1.17) Jaml5/| 112 No 8 do 2d in poems duiislnihdtininaemnine t 84 rs a 85 Jun 2/| 79—4Jan 6 
Deo : do geveral 4 gs ............ 1102% | LU3%y | 102% | 100% Feb 2 | lU2% No 6 —— > “peeeeeagensase } 80%, 79 Sl44My 25| 77% Octl4 
.~— 8 do Big sandy 4s ........... F 83 NE There Yl Feb 5) 57% Uct 30 St Paul, M é M con 68 ..... | 2645 a Peo 132% Mr 11 | 1238 oO 
San 5 Chicago de Alton 3a ......... t 75 | eeseee | -.---- BU Feb 2) 45 No lv roe onion ane pe agae 11064 | 106 | 106 | 1)1 Janl3| iu6 Dee 6 
Feb 10 GO 3798 . .......2-200---- 000s 74 (4 73%| 77 My 18) 75%4No 4 do Muntana ext 48 ........ + 98 y9 yy |101 Mr 19/] 98 Dee l 
Apr2l Chi, B as Q gen 4s.. weee-| 9946 | 9838!) 99 101 Keb 3 | 95% Oct 29 San Antuuio & A P 48...... 83% | S74 | S748] 92% Febll | 8. No 3 
Feb 25 do Lil div S4ys ............. 90 90 R94 | YS Keb 2) 8I Ocrzi Seaboard Air Line 58 ....... i SE csenec. § anne lul Au 9/ 95%Mr 23 
apr 6 do Illinois div 4s .......... tiuv+s | 100% | 100% | 1U3‘s heb 3 | luv Jui 14 tank anti nbnidbbabneein + BB%| BS4%e) F4%] Yl Jull4!| 63-4 Feb 24 
sey 23 do Nebraska Ex 4s........|1 997% | LUO Y9% | 1UZ%4 My 12) 99%Sep 7 || So Pacific ref 4s. ........-..- 143, | Ji%g| D4) YO BeD 1 | 937% Oct 27 
Feb 28 Chi & East Lilinois con 5s .. ti 1244 | ------ | ...--. 115% Apt 26 li2% a0 2% ONS ERE AR ae 904 vU% 90'g 944 Jul 16 Jan 
Jan 30 Chicago & Erie 1st 5s....... 1Tid% | ------ | ..... 1ijadunzi | lid No ds Southern Railway 5s .....-. lll | 110 Lls‘eJul 17} 106 Jan 4 
i. a Chi, Ind & Louisv ref 6s..../11Z84g | ------ | .----- l2Y) Fevb2z0) 127 Jab ils do dev & gen 4s ........... %.5g| Bl5s| 8U2} 38d Juild5| 7 Jan 56 
- Mr 29 do refunding 5s .... #114 114 | 114 Lid’gbeb 3 | lizy My zo do M & WU col 48.......... 89 30 39 YUyMy 7/| S5yJan 6 
Fob 5 oy, Min & St Paul gn a Goal 102% | 1024 | 104% My 12 | lu2 Oct 5 do st Louis Division 4s8...|# 8614 | ..-... | ------ Yl Febls| 86 Dee 3 
aMr 8 = terminal 58 ............. EE. L mesaks 1U5~@ Feb 17 | 104% 5ep 9 Tennessee Coal & Llruv gen'l|+103% | 103% | 103% | 104 Sepi4 | 1014 Mr 18 
‘a Feb 24 yo dé Puc Western 53. ..|{1084% | 108 108 110% Febl6 | 10s Lee 8 Term Ass'n St L ref 48......|¢ 971g | 2.2... | ------ 93 Jul21!/ 96 Janl14 
Seb 2 a PUD GW, scnnnecgovceces BUD | coccce | .200e U1’ Jan 20 | 100% Au 31 Texas Pacitie lsu 5s........-. 112 112 112 1134 Feb 15 | 1ll4g Dee 2 
Mr 22 0 Southern Minn 6s...... a ee peer luz Jan3sv; 100 Nv 1 Third Ave 4s, T K etfs st'd.| 68% | 59% | s64%2| 724JdJun25/| 63% Mr 23 
Web 1 do South Division 5s...... Stele (Es ecelaliaal on 100% Feb 9 | 1lUU% My 3 Toledo, St Louis & W 328 .|t 89% | .----. | ------ 9li% Mr 2] 89% No 11 
, Feb 23 Chi & Northwest'n gn wine 89%, | 90 897%, o4 %4 Jaul3 | 39uNo 17 do lst 4s. -|t 79 80 79% | S38e2Jan ls 7948 Dec 3 
® reb 24 os extende d 4s. tf 984 METER) iit 102 Jun 9} 100 No 19 Underg'd London 41, per ‘ets Bly) 382 Sls 35 My 21 73eJan 4 
° eb 24 I & Pacitic col 5 53....| 102 44 | 102%8 | 102% lu2%g Dec 3 S748 Jan Ls Union Pacific lst 48......... 102 lu2z%, | 1VU2 104%, Jul 6/|102 Jan 7 
© Feb 24 4 general 4s .. eoee-|t 9D | YB%e | Y5%q | AVi dan 2s) 9S Sepa Union Pacific con 4s .......-. 115% | i164 | 114% | 124% Au 16/102 Feb 23 
Jan 22 ~ collateral trust 4s ...... 8U% | Sl i8%m | S2eaMy = 7549 Janu lo do ist & ref 46. ............ 977% | 98 ¥7y|.100 Jun 8| 96% Jan 5 
Oct 23 Chi. refunding OB. 2.0. ccccces Dire) 91%) 91 v4, eb 39% Oct 27 United Kys San Fran 4s....|/; 74 74\g| 74 79% My 3! 72 Jan 2) 
Oct 18 hi, St Paul, M & O 6s..... 1126% 126% 1265 | 130% Jau 28 127 Oct 13 ie oe | “eas OD 105 1093 106 Mr 4 | 104% Feb 
My 5 Clev 2C C d& St L gn 4s...... 1 Y6%| O74) v7} VYwOct14 | 97—Mr 12 Oe Oe E cccesesd co cncs | acdeos | conan 91% My 14| 84%Jan 8 
“My 1 do St Louis Div 4s ........ ZF te Powers pw ae Y7 “4 Jal e) 95 Sep 24 oF} "SS | NRG Raa ey) posers 95 Sep 30 8Y Jap 5 
. Mr ll a seeautrinl 583 ...........| 8442) 8443/ 834] 85 No 9) 71 Fev2s oi) "| Steep pape 10544 | 105% 104% | 108% Au 9 | 102eJan 2 
4 Mr 29 ee Midiand  astctinmied 180%} S8l%)| 81 ofyapris| 80 Jan 5 Va-Car Chemical lst 58..... 931g} YO%)| 97 100 Jun 4| 93%Jan 8 
Feb 23 = outhern let 4s ......... 97 | 97a) 97's 99 Janl9| 97 Oct 23 Wabash lst 5s..............-- 111% | 1115, | 111% | 1144 Feb 3| Lll4g Dec 2 
es Coe eae ga tttteseeceeees 9712 | 97% | O74 | LUV Fevly | 9O%Jan 2 SR chnencinnsesnadions: 101% | 102 | 101%|105 Feb1é/101 No 5 
— Con obacco 48.............. t 98% | 73'4 | 7x | 80% AU 10} 75 Feb 8 do Ref é& ext 48 ........... 76% | 764| 75% | SU‘%Junl4| 71l%Jan 5 
fs - & Saeen conv 48...... 102% | 102% | 1014 | 107% My 12/100 Mr 11 Wabash-Pitts Term lat.....| ...... 484| 484] 55%Jan 4] 42 Jull4 
<S web as ns R G con 48........... 96 964g | 96 Ys'ydau 4) 96 Apr 6 || Wabash-Pitts Term 2d ..... 9%/| 94) 9 l44,Jan 4 7 Jul 15 
ao Sam 8 : y lers’ Securities 58 ..... t 74 747% | 74g i3%gJan 22; 74 Apr . West Maryland 4s..........) 84 8449) 843% | 87 My 17/| 82%Jan 7 
san 18 P aA, PEGs cvcaceires +112 112 112 1144 Jul 30|112 Feb SERIE TG, FOC, Hert 349 My 1 61 Jan 6 
Hep 23 m4. vitonal Ser -|1110 peg Pe 1114 No 8 109% Apr 18 , ky OG RR ec Gree Sees 117 Feb19/110 Junlé6 
ag Fob 23 Se comees Senet il wenanetien 86 86 84 YL My 14) 82 Oct 27 Were Wie O08 OF B56... cccncel .occee | <ovece | <esees 102, Jan20| 9 an 
1g Dec 9 Siar 76 | 76 | 75%) SU, My 27| 69's Mr 16 do R E & ref 448 ........./+' 96 | 96% | 96% | 96%Jan20| 93% Mr 19 
SPs i i fe ccc gz | $2 | GOR] SBNAu 13] Bi OME 1G | decom dejserie A aQt~ | 102. | 101 | 102 Bp | Be aan i 
10 hv 48 B.......... 2000 7 i3 1% ) 7 es OS EIT je Pore mes ev 8 | 10144 Se . 
, ‘Rebus Ea ode aa BB? | 2°. | °8 | Bn MEAS | aGRMME HL || Westinghouse Bi S3iie's!"94 | HS | “an| gsedan 5 20% Jan 8 
: a -F wanes Payee > ” et 87 87 86 eb 9| 83 WN ; 
Son 8 Ft W& DC lst 6s..........| 11349 | 1134s | 113% | 1174 Feb 1 | 113% Decl0 Wiscon Centralés...... + 94%/| 94%! 94 96 Apr2l1/| 89% Jan 8 
3g Uct 18 tNo Sales. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 



























































ARTICLE. This Week| Last Year| ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
| 
APPLES : = DRUGS—Continued. METALS—Continued. 
SD cidtescnnssionnetil bbl | 2.25 Gambier, cube No. 1....... Ib Bly 5'y Rh Iie Ee bess: cacenceses Ib 4.40 4.27%, 
Peer ” 4.G0 3 00 Gelatine, silver..........-- ” 23 én 4, eeeeceseegae “I+ 32.25 29.40 
1 Gly cerine, C. ast in bulk.. “ 39 164g Tin plate, N. Y...100 1b. box| 3.84 3.89 
BEANS um Arabic, Rieaeenenee., ; 
Marrow choice.......---. bag | | 247% | Benzoin, Sumatra -.22-- 31 44 “New Orleans eo 
cccccccccccesccece 2.25 2.30 Chicle, j jobbing on. ROE 49 an + A, , on! 16 
Gamboge, pipe. .......... “'— 65 75 open kettic.............. on 28 ee 
BOOTS AND SHOES: BOREL... ccsccccecceces ” 15 — an “ 15 cient 
Men’s grain shoes....... pair 1.77% 1.52% ea " 48 oocs Peay ae ceaascene pias 
Creedmore split. .-.....-... - 1.57% 1.35 Senegal, sorte............ - 7 OILS 
Men's satin shoes. ....... “ 1.57% 132% |  < t . peaneneee ~ 24 41 Cocoanut, ae Ib |+ 91g 7's 
Wax brogans, No.1..... " 1.35 1.15 Copal, Zan. pure white... “ 80 joan Cod, domestic...... .....-- gal 38 38 
Men’s kip shoes.......... “ 1.524 1.27% || Dh 1 Diaseiseunaanss ” 33 seni Newfoundland.......... “ 42 40 
Men's calf shoes......... “ 2.50 197% | Tragacanth, Aleppo lasts *' 76 85 SRS lb 6.40 5s 
Men’s split boots -...-..-.-. as 2.20 1.75 || Indigo, Bengal, low grade. “ 67s 50 Cottonseed, sam’r, white. .“ | + 7.20 wee 
Men's kip boots.......--- " 1.90 1.6243 Iodine, resublimed......... * 2.40 —— Lard, prime, City.........- gal; 1.10 74 
Men’s calf boots... ....... " 3.50 2.6249 | eee = 2.75 eens ee - 59 51 
Women’s grain ........... ” 1.65 1.42% Morphine, bulk ............ oz 3.30 2.65 Linseed, city, raw......... we 65 48 
Women’s split ........... “ . 1.85 1.12% Nitrate Silver, crystals ...“ 334s cove Petrolenm, ake. is 1.48 1.78 
Women's satin........... = 1.25 1 05 Se SEED . .ddcndeceeencs Ib 2% ‘ies Refined, cargo lota, in 
Pt A, ncntcaseusineouent 1.0749 1.05 SpE ROS oe 8.05 8.50 
‘BUILDING MATERIAL: BEET ssamacvacenembeeuncoues = 1.90 I ii Daaila is sites tai wa 4.55 5.00 
Brick, Hud. ~ Sy te 1000 yt 4.50 |e nc eons at 5 Rosin, first run ........... gal 24 nae 
Cement, Portian om 4: eet Jassia, 75-80 p. c., tech...“ “4 ‘ 
th, Eastern, spruce. .1,000 3.65 3.00 SII, «., iicnsiemudicaabee “ 26 AOA a ad : News sheet. 100 ib ae 1 2.05 
ee ee ng “i000 = ~~ | - P 7249 oo Strawboard...............t 28.00 aan 
ngies prs NO v0 eae intergreen, ‘na sweet * Peay ge tae Roca > meer 
BURLAP, 104 07.40 in... yd 4 60 5.00. i cenkiiiinhiamanesens 1.45 = Fay bl pene ibs 1 
ae sf 3.50 3.50 || Opium, jobbing | RSE. - 6.05 4.05 Petes «sos essoness the 
COFFEE, No. 7, Rio........ lv Bg 644 Erassiate © Potash yellow .. -Ib ~ ta a3 PEAS: Scotch, choice .... bag 2.25 2.15 
CC EE 
COTTON GOODS: Quinine, 100-oz. tins. ...... OZ 14 15 ok = gen Chicago— 
Brown sheet'gs, standard. ya 8 61g Rochelle Salte.............-. lb 16 sabe OR RE. 100 Ibs |+ 4.00 4.80 
Wide sheetings, 10-4...... 32% 30 Sal Ammoniac, lump....... * 9% 9 Hogs, ave. i LROOR, *“ I+ 7.90 5.60 
Bleached sheetings, st... 10 Bly Sal soda, American. ...100 Ib 60 60 Lard, prime steamed “ “ |—13 35 9.50 
 ecccesccescocssece az 749 79 || Saltpetre,crude ........ 4.00 3.75 Pork, mess............----bb! —22.50 16.50 
Brown sheetings, 4-yd.... “ bg 5% | Sarsa eS ie 36 37 Sheep, live........... 100 ibs |+ 3.50 3.37 
Standard —— epainbeenee - : lg .~ = ; — Sunbateseceses lb eh — Ep Es © sencscensneds lb by 5.62 
Brown drills, st............ es le | trio nee ” 3. 4 “Er. 
Staple ginghams............ “ 7 54 | FERTILIZERS: RICE: Domestic, prime.... 1b 5% 5's 
Blue denims, 9-0z ........- es 14 11% || Bones, ground, steamed, RUBBER: 
i .cconseinsansss " 4 33, | le p.c. -~S 60 p.c. ae. U priver, fine..... ..-- 100 Ibs |— 1.79 1.15 
g ial..Ib |+ 34% my | meu nek ee — 24.00 || SALT: 
utter, Creamery specia ’ « — © otas 2818 Domestic 2324-lb bag 1.10 1.15 
State dairy, common to — aS peered: 100 lb 1.90 1.90 coy ow NS ae « ; ' 
Cte cant Taneeccnencinleal 25 231g nitrate Soia, 95 p.c... “© “| 212g 2.20 Turk's Island.... 140-Ib Dag 75 76 
West'n, factory, firsts ... 25 Petes ‘| Sulphate A m monia, SALT FISH: 
Cheese, f.¢. , special ......-. + 17% 14 | domestic ............. “ «14+ 2,.62\g 2.85 he Norway No.1, 

f. c., common to fair .....-. “i+ 13 10% | 7. sbasis 90% “* “ 2.184 seen 8 paleeahbapet te seeaeeti bbl 30.00 25.00 

Eggs, , nearby, , fancy sia aoz 45 50.) || FLA Norway No. 4,425-450. 12.50 aaa 

eastern, Ists .......... o i+ 29 36 | Sees. patent, new crop -bbl 5.40 4.85 Bloaters, No. 1, 140-150... 2v.V00 oliiad 

Milk, 40 qt. a. net to ————— lO 5.55 cilia Herring, round, large... “ 6.00 ida 

shipper EI ee can 1.80 1.60 Ses. Aapt F senen " 4.50 4.00 Cod, Georges. .......- 100 lbs 6.25 6.25 

—— FRUITS anata: - ty es 5.00 none boneless. genuine.......-. lb T's sous 
les, evanorated, choice, N: ; 

7 cases, 1 ese--eee-IU + 104g 7 || Wheat, No.2 red,newer.. bu|+ 1.26 1.09% || SILK: Raw (Shanghai) best. 1b 4.25 4.25 
Apricots, ¢ lee a, boxes... 11% ite | Corn, No. 2 mixed...... 6 72 6744 || SPICES 
Citron, boxes............... sad 12% no CC OU Lee ol 7 75 Cloves, Zanzibar..........- lbi— 10 lly 
Currants, cleaned, bbls... “ 64g mtd: ‘| Oates, white,26-28lbs... “ {+ 45% 55 aren, 1058-110s8....... “i— 10% 10% 
Lemon peel...............-. - 9g coos I itnrvcstannn “ + 83 Se  BRIBD . canntcccses concnssness " 37 eeee 
Orange peel ..........-....- * 9 saiie || Barley, foodie. as 63 65% el RN i ails 6 8 ane 
Prunes,Cal..30-40, 25-Ib. pon 8% | Hay, prime timothy..1001bs |+ 1.00 72% Pepper, Singapore, black. . 8 6% 
Raisins, Mal., 3-cr ...... box 2.65 dies | Straw, long rye, No. 2, “ “ 80 Site einite * — 14% sent 

California standard loose | HEMP: 

muscatels, 4-cr......... lb 5g | eae || Manila, cur. spot........... Ib 64 6% || SUGAR 
‘| Superior seconds, pat......° 6 53%, Raw-Muscovado ..... 100 Ibs |— 3.814 3.36 
DRUGS & CHEMICALS: || HIDES, Chicago hetined, crushed...... “oe © 1 6.35 5.45 
Acetate Seda. ..........<-- Ib |+ 41 —— | Packer — — native........ib 17% 16 Standard, granu.,net.** ‘ |\— 6.15 4.55 
Acid, Benzoic, true. ......-. OZ 10 Raila i. 2 oh i atecdienoncs * 16% 15% TEA: Formosa, fair ....... Ib lily 12 

Acetic, 28%. ........- lOO Ib 2.65 enihas Colorado... paesisouneceisenbecs “ 15% 144 PIMC. ..... .2000- cceecccccccce a 23 21 

Boracic cr rstals banlesenscatan Ib 7 mene ‘| Cows, heavy native........ “ 161g 14% FERRIED occnvecceeveccese ” 20 18 

Carbolic, drums.......... “6 7 mera || Branded cows.............. os 144 12% ee ee ws 35 35 

Citric. domestic. ......... os 354 || Country, No. 1 steers...... “l— 14% 13% SEWOER, BOW. ccceccccscoeces = 13% 10 

Muriatic. 18’........ 100 Ibs 1.15 sleds || No. 1 cows, heavy.......... “iI— 13% 12% BEES coveresueseccecesccececs ™ 27 40 

” aoe ee 1.45 hie | Nol Buff hides............ “i— 13% 124 
‘Nitric, Seas lb 3% asia ee SS | eee se 15 13% || TOBACCO, Louisvill 
Ss “ 4 bate No. 1 Caifekins ......cccce. a 18 16% —— red— Com., chert . “Ib .¢ ie 
ET: ss 7% 6 , - ‘ : YomIMON........----...... “ 1 
Sulphuric, Serine: 1001 90 os ° | HOPS, N. Y. State, prime...Ib 34 13 a Rap ae “ 1d 184g 
rtaric, crystals. s 24% pat JUTE, os. old crop.... ... Ib 3.15 34s OO Ee ee " 21 21 
Alcohol, 190 proof U.S.P. gal 2.61 2.65 || LEATHER: Burle lien ommon . 164 17's 
” ref. wood 95%. “ 50 aes || Hemlock sole, B. A., It..... Ib 26 24 BEGEIUME. 265000000. sccccce 1743 181g 
- denat 188 proof " 41 licfoas | Non acid, common......... vas 25% 23% Dark, yehendhing Ous Ty Rly 
Alkali, 48%............ 100 Ib 90 ie Union backs, (ss ES ee 338 36 PRs oncnacccestccouse ™ 8% Bly 
CE ee 1.75 1.75 |) A A ss 19 16 Dark, export—Common .. x Rg 
Ammonia, carbonate dom. -Ib 7% 7% | Onl grain, No. 1, 6 to 7 oz.. “ 18 164 Medium peéeonboseseose - +s] Plg 
Arsenic, white............. 2% 3 ‘|| Glove grain, No. . 4oz...‘ 13 114 || TURPENTINE.......... gaii+ 58 43 
Balsam, Copaiba, S. A..... os 424 esas ‘| Satin, No. 1, large, 4 oz...“ 14 12 VEGETABLES: 
Fir, Canada itndideeiaureanial gal 5.50 aeadhas || Split, Crimners, No. 1, lt.. *‘ 28 24 Cabbage, nearby.......... bbl 5 nas. 
i éhiweihtvaehsioghedes os 1.65 eee | Belting butts, No. 1, hy .. 50 43 Nearby, tlat Dutch.....100 2.00 1.00 

EP ees ss 18 ane | LUMBER: Onions, State, yellow .. -bag i+ 1.00 ee 
Bay Rum, Porto Rico - “ 1.45 wihaas | Hemlock Pa., base oa 1000 ft| 21.00 wali “ State& West.white.crate|+ 60 eece 
Beeswax, white, pure ..... Ib 45 ee i] — pine,No.1 bar Orange Co. red. . . bag 75 din 
Bi-« ‘arbonate soda,A m.- lj | SRR eee 37.00 27.00 Potatoes, Long Island.... bbl 2.50 2.25 

Sen 100 1b 1.10 1.00 | Oak asi 4) eee » © 52.00 47.00 Turnips, rutabagas.......-. as 60 75 
Bi-Cromate Potash, Ameri- | White ash 4x4 firsts.“ “ 52.00 52.00 a i a 50 cont 

i ndntindeintinenitinninwintion 7% RS Chestnut, 4x4 firats.. “ °*' 52.00 mione WOOL, Philadelphia: 

Bleaching powder,over | Cypress,shop, lin... “ “* 33.50 amiie Average 100 grades ...... Ib 32.91 22.61 

35% -1001b 1.25 1,25 | ahoganyv, Honduras 100 [t 7.00 ei hn 6005s venntecseenes “ 36 32 
Borax, Crystals, in bbls... Ib 4 45, | Spruce, 2x8, 14ft.... 1000 ft; 25.00 18.00 X . cveccececcosocces ™ 34 30 
Brimstone, crude domes. || Yellow pine 'L.L. thoor’ g “ . * 27.00 ee NN etal thea aes 40 34 

ests sin heidi deities ton | 22.00 22.00 Cherry 4x4 firsts ..... * | 100.00 95.00 N. Y. & Michigan— 

Calomel, American......... lb ™ 80 | Whitewood 4x4firsts “ “ 40.00 46.00 Three-cighths ........... = 34 27 
Camphor, foreign, ref'd, | METALS: Quarter blood ........... “ 34 27 

8 RT Serer os 45 50 \ Pigiron,fairy.No.2,Phila.ton; 19.00 17.25 “— — & Illinois— 

Cantharides, (hinese...... os 27 ae basic, namrsy ? furnace... “ |—17.00 De i  ecctinds vanccbissccuces 24 20 
Carbon, bisulphide......... " 5 << Bessemer, Pittsburg... “ 19.90 17.40 Medium ngeGgnceénececene . 32 26 
Castile soap, pure white... “ 12% 12 gray forge, Pittsburg -. os 17.40 15.15 }, oa PE .sbe0nd0nce - 32 26 
Castor Oil, No.1. bbl. lots. . “ 10 10% || Billets, steel, —* os 27.50 ee. $e. SD ctemsene dttacciance - 28 22 
Caustic soda, domestic, forging, Pittsburg . “« 1432.00 27.00 —— & South Dakota— 

TEED sitncensonsasuess a 100 Ib 1.85 | 1.85 open-hearth, Phila ..... wi 30 60 ee eee errr ree ” 23 20 
Chiorate i aniecenmasia Ib |+ 9 R34 wire rods, Pittsburg... “ 33.00 33.00 M pa eRe eee TS s 27 21 
ere “ 2° 27 Heavy steel rails at mill. 238.00 28.00 Quarter blood ........... 27 22 
Cocoa butter, bulk. _...... “ 24 cate [ron bars,refin'a,Phil. 100 Ibe 1.65 1.50 Utah, yf gg & Idaho— 
Codliver oil, Newfound. common, Pittaburg. “ 1.70 1.50 De CE: sc0ccesoneesece - 21 15 

land . wee SM leew Steel bars. Pittsburg. “ “ 1.50 1.40 RETA ER “ 20 1s 
Corrosive sublimate. heoppaaebis Ib 79 dina | Tank plates, Pittsbg. “ “ 1.55 1.60 WOOLEN GOODS: | 
Cream tartar 99 p.c....... 21% | 23 Beams, Pittsburg .... “ “ 1.55 1.60 Stand. Clay worsted,16 oz yd 1.80 1.57% 
Creosote, heochoeed. are os 59 helt | Angles, Pittsburg.... “ “ 1.55 1.60 Stand.Clay mixture,10 oz “ 1.474 | 1.50 
Cochineal, Teneriffe Silver “ 28 39 | Sheets, black, No. 28, Thibet. all wool, 16 oz... “ 1.30 | 1.20 
Cutch, mat. -_ 6 4% || PRIOEEE . .chesnenc- oo i4 £240 2.50 Fancy Cassimore ........4 “ 1.12% | 1.02 
Epsom salts, domestic. i061 90 idhien | Wire Nails, Pittab’g.“ * 1.80 1.95 Broadcloths ............... “ 85 | 75 
Ergot, Russian............ ib 35 eeee | Cnt Nails, Pittsburg. “ “ 1.80 1.75 | Talbot ‘‘T” flannels.. os 35 | 35 
Ether. U.S. P.. 1900...... . | i aes | Barb Wire, galvan- Indigo flannel, 11 02.54 in “ 1.75 | 1.50 
Eucalypto] —......... ene 75 iodine ized, Pittsburg -..... - 8 2.10 2.40 Cashmere cotton B Walp... * | 22% | 23's 
Formaldehyde ............. Ib Bly | sane | Copper, lake, N. Y....... Ib 133, 14% || Plain cheviote, 12 oz ..... os 1.02 'g | 974 
Fusel vil. crude...........gal |— 1.00 a |} Spelter, N. Y...... i, te Men 5.15 Serges, 12 oz. low grade.. * | 1.0714 1.00 

















+ Means advance since last week. — Means decline since last week Advances 24; declines 18 
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BANKING NEWS 


NEW NATIONAL BANKS. 
New JERSEY, Blackwood.—First National 
Bank (9597). Capital $25,000. Frank Bate- 
man, president ; J. Frank Brewer, vice-presi- 


-dent ; E. Frank Pine, cashier. 


PENNSYLVANIA, Jessup.—First National 
Bank (9600). Capital $50,000. P. F. Cusick, 
president; M. J. Barrett, Peter Basalyga and 
Fortunato Tiscar, vice-presidents ; Charles M. 
Carr, cashier. 

KENTUCKY, Catlettsburg. — Kentucky Na- 
tional Bank (9602). Capital $75,000. G. W. 
‘Gunnell, president; Charles Russell, vice-pre- 
sident ; Ernest Meek, cashier. 

West VIRGINIA, Huntington.— American 
National Bank (9598). Capital $100,000. H. 
C. Hurley, president; R. L. Hutchinson and 
C. H. Wyatt, vice-presidents; M. J. Ferguson, 
cashier. 

CoLorapDo, Julesburg.—Citizens’ National 
Bank (9603). Capital $25,000. B. F. Clayton, 
president ; P. Peterson, vice-president; E. F. 
Clayton, cashier; J. C. Wagner, assistant 
cashier. 

MINNESOTA, Starbuck.—First Nationa] Bank. 
(9596). Capital $25,000. H. Thorson, president ; 
G. I. Engebretson, vice-president; Geo. W. 
Hughes, cashier; O. L. Fodnes, assistant cashier. 
Conversion of the Farmers’ State Bank. 

CALIFORNIA, Lordsburg. — First National 
Bank (9599). Capital $25,000. Henry L. Kune, 
president; Lewis L. Lostutter, vice-president ; 
W. OD. Frederick, cashier. 





APPLICATIONS APPROVED. 


New York, Belfast.—First National Bank. 
Capital $25,000. Correspondent Edward Ruth- 
erford, attorney, Belfast, N. Y. 

PENNSYLVANIA, Coaldale. — First National 
Bank. Capital $25,000. Correspondent W. H. 
Kohler, Lansford, Pa. 

PENNSYLVANIA, Lemoyne.—First National 
Bank. Capital $50,000. Correspondent R. W. 
Dunlop & Co., Harrisburg, Pa. 

GEORGIA, Reynolds.—First National Bank. 
Capital $25,000. Application filed by C. H. 
Neisler, Reynolds, Ga. 

SouTH CAROLINA, Florence.—People’s Bank. 
To convert into the First National Bank. 
Capital $100,000. 

Texas, Spur.—Spur National Bank. Capital 
$100,000. Correspondent National City Bank, 
New York City. 


West VIRGINIA, Fairmount.—People’s Bank.. 


To convert into the Peoples National Bank. 
Capital $150,000. 

West VirGINIA, St. Albans. First National 
Bank. Capital $25,000. Correspondent Henry 
S. Cato, Charleston, W. Va. 

Iowa, Aurelia.—Farmers’ National Bank. 
Capital $50,000. Application filed by P. D. 
Wine, Aurelia, lowa. 

MicuHiGan, Ithaca.—Commercial State Bank. 
To convert into the Commercial National 
Bank. Capital $30,000. 

Missovuki, Plattsburg.—National Bank of 
Plattsburg. Capital $100,0L0. Application filed 
by C. E. Jones, Piattsburg, Mo. 

NEBRASKA, Bayard.—First National Bank. 
Capital $25,000. Application filed by W. H. 
Ostenberg, Scottsbluff, Neb. 

NEBRASKA, Lynch.—Ponca Valley Bank. To 
convert into the First National Bank. Capital 
$25,000. 

NEBRASKA, Morril).—First National Bank. 
Capital $25,000. Application filed by H. O. 
Eastman, Mitchell, Neb. 

NortH Dakota, Reeder.—First National 
Bank. Capital $25.000. Application filed by 
J. L. Hjort, Reeder, N. Dak. 

OKLAHOMA, Okmulgee.—Farmers’ National 
Bank. Capital $50,000. Application filed by 
J. W. Hensley, Porter, Okla. 





OKLAHOMA, Ponca City.—Germania National 
Bank. Capital $25,000. Application filed by 
N. A. Acton, Ponca City, Okla. 

CALIFORNIA, Holtville.—Citizens’ Bank. To 
convert into the First National Bank. Capital 
$25,000. Correspondent Leroy Holt, Imperial, 
Cal. 

WASHINGTON, Vancouver.—United States 
National Bank. Capital $100,000. Application 
filed by J. M. Langsdorf, Vancouver, Wash. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 

Grorera, Byron —Farmers’ Bank. Capital 
$25,000. Chartered. 

Georai4, Cadwell.—Cadwell Banking Com- 
pany. Capital $25.000. Application for charter 
filed. 

Georeia, Fort Valley.—Citizens’ Bank. 
Capital $50,000. A.J. Evans, president; W. B. 
Nichols, vice-president; C. E. Martin, cashier. 

Greoreia, Haralson.—Bank of Haralson. 
Capital $25,000. Chartered. 

GreorGiA, Harlem.— Bank of Columbia 
County. Capital $25,000- Chartered. 

GreorGia, Jenkinsburg. — Farmers’ Bank. 
Capital $30,000. Application for charter filed. 

ILLINOIS, Wing.—Wing State Bank. Capital 
$25,00u. Organizing. 

Iowa, Carrollton. — People’s State Bank. 
Capital $60,000. J. R. Adams, president; John 
M. Jackson, vice-president ; G. C. Cook, cashier. 

Missouri, Kansas City.—Equitable Trust Co. 
Capital $1,000,000. Organizing. 

Missour!, St. Louis.—Planters’ Bank. Capi- 
tal $300,000. Incorporated. 

NortH Dakota, Williston.— Farmers & 
Merchants’ Bank. Capital $30,000. M. E. 
Wilson, president; L. C. Tollefson and Ralph 
Souder, vice-presidents; A. C. Anderson, 
cashier. 


Ouxu10, Montpelier.—Farmers & Merchants’ ; 


State Savings Bank. Capital $25,000. Incor- 
porated. 

OKLAHOMA, Hallet.—First State Bank. Capi- 
tal $10,000. Irvin.Cox, president; C. D Cald- 
well, vice-president; G. O. Sheppard, cashier. 

Souta Dakora, Canova,—Farmers and Mer- 
chants’ State Bank, Capital $10,000. A. F. 
Clough, president; F. N. Dexter, vice-presi- 
dent; G. L. Edlund, cashier. 

CALIFORNIA, Ferndale. — Russ - Williams 
Banking Co. Capital, $25,000. Frank P. Wil- 
liams, president. 

IDAHO, Pocatello.—Farmers & Traders’ Bank. 
Capital $100,000. Theodore Turner, president ; 
C. A. Valentine and J. W.Starr, vice-presidents ; 
Ezra J. Merrill, cashier. Succeeds Bannock 
Abstract. Deposit & Trust Co. 

OREGON, Redmond.—Redmond Bank of Com- 
merce. Capital $10,000. Incorporated. 

WasHINGTON, Toledo.—Toledo State Bank. 
Incorporated. 


CHANGE IN OFFICERS. 


Connecticut, Hartford.—Charter Oak Na- 
tional Bank. Lucius A. Barbour is president. 

MassacHuseETTs, Lee.—Lee Savings Bank 
B. T. Gale is president. 

New JERSEY, Montclair.—Essex National 
Bank. Ralph W. Grant is president; I. Newton 
Rudgers and A. H. Lamborn, vice-presidents ; 
H. R. Simonson, cashier. 

PENNSYLVANIA, Mildred.—First National 
Bank. R. G. C. Jones is cashier. 





ARKANSAS, Little Rock.—German National ' 


Bank. K. T. Reaves is cashier; R. H. Thompson. 
assistant cashier. 

SoutH Carouina, Belton.—Bank of Belton. 
E. A. Smyth is president. 

Texas, Higgins.—Citizens’ National Bank. 
P. O. Boyd is cashier; T. F. Black, assistant 
cashier. 

Texas, Stephenville. — Farmers’ National 
Bank. Carl C. Hardin is cashier; H. C. Graves, 
assistant cashier. 

Texas, Emma.—First National Bank. Edgar 
Allen is cashier. 


Vireinia, Norfolk.—Norfolk National Bank. 
A. B. Schwarzkopf is vice president; W. A. 
Godwin, cashier. 

ILLino!s, Joliet.—Citizens’ National Bank. 
Geo. Erb is cashier. 

Kansas, Baxter Springs.—Baxter National 
Bank. A. R. Kane is president; F. S. Hall, 
vice-president ; T. F. Cole, cashier; Frank L. 
Brewster, assistant cashier. 

MInNeEsorta, Worthington.—Citizens’ National 
Bank. F. Glasgow is president. 

New Mexico, Clayton.—First National Bank. 
D. A. Espy is cashier. 

New Mexico, Texico.—Texico National Bank. 
S. A. King is cashier. 

OKLAHOMA, Bartlesville.—American National 
Bank. Mortimer F. Stillwell is president; W. 
C. Raymond, cashier; H. C. Moore, assistant 
cashier. 

Souts Dakota, Lemmon.—First National 
Bank. C. D. Smith is president. 

Wisconsin, Oshkosh.—Commercial National 
Bank. Thomas Daly is president. 

Wyromine, Rock Springs. — First National 
Bank. J. P. Boyer is cashier; G. N. Miller, 
assistant cashier. 

CALI¥FORNiA, San Francisco.—Canton Bank. 
Look Tin Eli is president. 

WasHIN@TON, Connell. — Connell National 
Bank. J. D. Bassett is president; W. H. Miller, 
cashier. 

WASHINGTON, Hillyard—First National Bank. 
Edmund Burke is cashier. 





MISCELLANEOUS. 


District oF CoLumB1a, Washington—Amer- 
ican National Bank. Richard H. Lynn, presi- 
dent, is dead. 

INDIANA, New Albany.—Merchants’ National 
Bank. Merged into Second National Bank and 
capital is to be $300,000. 

INDIANA, New Albany.—Second National 
Bank. Consolidated_with Merchants’ National 
Bank and capital increased to $300,000. The 
officers are: Earl 8. Gwinn, president; Harry 
E. Fewett, vice president ; Geo. A. Newhouse, 
cashier ; 8S. Otto Rady, assistant cashier. 

lowa, Floyd.—Farmers & Merchants’ Bank. 
(Hill & Jackson.) Rodney Hill is dead. 

MicHIGAN, Detroit.—United States Savings 
Bank. Merged into People’s State Bank. 

CaLIFORNIA, Corcoran.—State Bank. Style 
changed to First Savings Bank. 

CALIFORNIA, Mountain View. — Bank of 
Mountain View. Consolidated with Farmers 
& Merchants’ State Bank. 

CALIFORNIA, Stockton.—Stockton Savings 
Bank. Sidney Newlett, cashier, is dead. 





New Branch Office.—It is announced 


that the New York firm of Jas. H. Olyphant & 
Co. have opened a branch office for the conduct 
of a general investment and brokerage business 
in the Rookery Building, Chicago, Ll. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ~ . $5,000,000 
Reserve, . - 5,700,000 
Head UOffice—MONTREAL 
New York Agency—65 William Street 
Sranches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 














CHARLES HATHAWAY & CO, 


LEALERS IN 


COMMERCIAL PAPER 
| MEW YORK BOSTON CHICAGO ST. LOUIS 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Capital, = e = e ¢ © 3 1 000,000 
Surplus and Profits (earned) - $1,649,000 

Accounts Solicited. 
S. G. BAYNE, President. 


S. G. Nelson, Vice-Pres. L. N. DeVaueney, Asst.Caa 
C.Thompson,Cashier. J.C. Emory, Asst. Cas. 








W.K.Cleverly,Asst.Cas. O, M.Jefferds, Asst. Cas. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 








Bank of Pittsburgh 


Oldest Bank in the United ieates west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


— } 


WILSON A. 8H sident. 


Pre 
Harrison Nesbit, Vier Siuee “Ww. F. Bickel, Cashier 
J. M. Russell, aon. Cas. J.D Ayres, Asst. Cas. 
o. F. Wright, Auditor. 


NOLUMBIA 
“NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,200,000 








Capital, ~ 
Surplus, - 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baitimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities von commission. 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, 
on favorable terms 


Investment 
Necurities. 


including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Letters 


0 . 
Credit. 
Grows, Shipley & @., London. 


available in all parts of the world, 


FIRST NATIONAL BANK 


OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES | 


Capital, - - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS 
EDWARD I. EDWARDS 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, . . . 200,000 


Jas. B. BRown, President. 


Solicits Accounts of Banks, Bankers, Corporations, | 


Merchants and Individuals. 





MECHANICS-AMERICAN NATL BANK | 


ST. Louis. 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Caifee, Asst. Cash. 
Jackson Johnson, Vice-Pres't. 
Epbroa Catlin, Vice-Pres’t. 
L. A. Battaile, Cashier 


G. M. Trumbo, Asst. Cash 
Cc L Allen, Asst. Cash. 





THE FIRST NATIONAL BANK) 


OF BOSTON. 
CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, : - $55,000,000 


DANIEL G. WING, President. 
JOHN W. ae Vice- President. 
GEO MCCAUSLAND, Vice-President. 
tuaveen H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 





Collect drafts drawn abroad on | 
all points in the United States and Canada, and drafte | 
drawn 1p the United States on foreign countries, | 


Buy and sell Bills of Exchange anda | 
make cable transfers on all pointe, | 
Issue Commercial and Travelers’ Credits | 


Vice-President | 
Cashier | 


| 60 WALL STREET 


J. A. Berninghaus, Asst. Cash | 





TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital. . - - ~ $500.000.00 
Surplus and — - - - 546.67 1.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spaiding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESlarvinH&éy 13556 


Manufacturers& Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
— 
Railroad 


' Corporation 6 % B 0 N D S 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 








Municipal . 


pone Lawrence Barnum & Co. 
CERTIFI. | 


BANKERS 


27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, New York 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK. 





BERTRON, GRISCOM 


& JENKS, 

LAND TITLE BUILDING 

NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 





THE FIRST NATIONAL BANK 


Capital $2,000,000. Surpius $2,500,000 | 


OF RICHMOND VA. 


| Invites business from Banks, Bankers and Mercan- 


tile Houses. 


Capital and Profits, $1,900,000.00 
JOHN B. PURCELL, President 


| JOHN M. MILLER, Jr., Vice-President and Cashier 


The First National Bank of Cincinnati: 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 

in Foreign Lands. 
Steamship passage tickets; reservations made os 


all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


Gutman s « -« $150,000.00 
SURPLUS 200,000.00 





OFFICERS: 
M. A. ARNOLD, Presiden 
M.MCMICKEN Vice. Pres't. D. H. as. Vice-Pres’t. 
J.A. HALL. Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST | NATIONAL BANK IN SEATTLE. 


RoOsTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, MaAss. 





a a 
Surplus (Earned) 


$3,000,000 
2,000,000 


Transacts a Genera! Trust and Banking Business. 
SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & C¢. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg.- 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “‘ Ador fest." 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchar ge 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Rnite 1007 




















OVID B. JAMESON FREDERICK A. JO8S LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





— 


HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 
Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printing, _agrensnne 
Copying Books and Papers, Loose Leaf . 


and Filing Devices. 
ny PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 








REAL ESTATE. 








INSURANCE. 


“IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 


NEW YORE. 
CORRESPONDENCE SOLICITED 











Est. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS : 

WARREN CRUIKSHANE 
WILLIAM B. PORTER 
WILLIAM L. DEBOST 


E A. CRUIKSHANE 

ROBERT L. GERRY 

RB. HORACE GALLATIN 
WILLIAM B, 














